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PROTECTS ITS LOYAL AGENTS. 


“ AMERICAN THROUGH AND THROUGH ” 


CONTINENTAL FIRE 


INSURANCE CO, 


CONTINENTAL BUILDING, 
46 CEDAR STREET, NEW YORK. 


FROM AN AGENT’S LETTER: 





‘‘The Continental, in my judgment is the one 
‘* great Company to which a loyal agent can pin his 
‘* faith and never be disappointed. It never writes 
‘‘ over its agents’ heads, and to an agent who has 
‘proven his worth I do not know a company that 
‘* will do so much, and I do not believe there is one. 

‘¢ Another strong point is that the management 
‘* is not vacillating. They know what they want and 
‘* what lines they will write, and if an agent will take 
‘the trouble to find this out his path is straight and 
‘‘easy. It does not plunge one year and curtail the 


“ next.”’ 


WESTERN DEPARTMENT, RIALTO BLDG., CHICAGO, ILL. 








THE FIDELITY MUTUAL LIFE ASSOCIATION 


PHILADELPHIA, PA. 


INCORPORATED 
1878. 


L. G. FOUSE, 
President. 





PERATES the “ Fouse,” or anticipated dividend plan of 
life insurance. The stipulated premiums are based on 
insurance experience, and are about the same, and 

always have been, as the non-participating rates of legal reserve 
companies, but all policies are participating, so that insurance 
to all members is furnished at the actual cost. 

The insurance is not only guaranteed by a net premium 
income double the losses, and surplus over and above the con- 
tract liability of more than $1,000,000, but also by an impreg- 
nable valuation “safety clause.” This clause is incorporated 
in all policy contracts and requires a periodical valuation based 
on experience, and a reserve must be maintained accordingly. 

It is a statistical fact that the average per capita business 
of FIpELITy agents is double that of old line agents. 


inimum cost. 
MOTTO: ... security. 


Assets Losses Paid 


$2,250,000. 
Insurance in Force, over $73,000,000. 


APPLY FOR AGENCY TO | 


ALEXANDER McKNIGHT, Vice-President. 





$5,250,000. 


IDecee 


THE HANDY GUIDE 


oe Spectator Company has issued the second supple- 
_ ment to the 1898 edition of The Handy Guide to Pre- 
mium Rates, Applications and Policies. This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 
five cents each to those subscribers to The Handy Guide 
whose names appear on our books. ‘The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the July 
and October supplements bound in, will be furnished for $2. 50, 
sent postpaid on receipt of price. Price for the July, October 
and December Supplements, 75 cents; with The Handy 
Guide, $2.75. 


Address all orders to 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw York. 


October 
Supplement 
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THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annual instalments 
with interest, and also provide for such advantages in the distribution 
of the surplus as consistent with safety, 


Agents desiring good territory and liberal terms will address 


WM. A. ELLIS, General Manager. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . . ; 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


457 AND 169 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 


CASUALTY np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WoORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO. E. GATyY, , 
3d Vice-Pres’t and Gen’l Mgr. 


Jno. GREENOUGH, 
Secretary. 


Gc. 2: ELLERBE, 
President, 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO ; 

W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 

York City ; Smiru, Davis & Co..General Agents for Western New York, Western Pena- 

sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunkis, Resident 

Manager New England States, 513 Exchange Bldg., Boston, Mass.; W. A. Topp 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital...ccccccccccccccccccces 
Liabilities........ pi ceailalataliniesdaierisraaaahiale iiaiiles 1,965,161.55, 
I a 3 sare sin ae evseeunl enbiveresderdsinseneenes 1,020,877.05 
Se Seen 8 ME <x csiceuscieciatiissecenisianiisé 3,186,038.60 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 

whom liberal commission and re- 
aac newal coatracts will be made. 
No “has beens” need apply. 
The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - = - __ General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 











Boston, Mass. 





DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 
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GENERAL FIRE EXTINGUISHER 0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
: damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
tn the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


the; 


Insurance Company 
NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 
LOANS AT 5% 


——e - - 


AGENTS WANTED IN UNOCCUPIED TERRITORY 











THE 


FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,135,100.72 Surplus, $588,343.07 
Losses Paid, $9,326,928.14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR. 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





TRUSTEES FOR THE UNITED STATES. 


Re J. CROSBY BROWN, Eso., New York. 
© GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esg., Chicago, 
ERSKINE M. PHELPS, Esg., Chicago. 





OUONITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INSURANCE. 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILIIY. . 
GENERAL LIABILITY ..., 
WORKMEN’S COLLECTIVE. 
ELEVATOR AND 
TEAMS 
4 W. Eastern Department, 
62 CEDAR ST., NEW YORK. 


PEASE, Resident Manager, 





Established 1865. 


Erankfort Marine, Accident and Plate: Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G.VOSS, MANAGER AND ATTORNEY. 





GEORGE E. IDE, PRES’T. Wm, M, ST. JOHN, VICE-PRES’T. 
Eutis W. GLADWIN, SEC’Y Ws. A. MARSHALL, ACTUARY, 


Home Office: 256 Broadway, New York, 
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ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA, 


Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $32,218,031. URPLUS ,944,876 
$3 3 INCORPORATED IN 1847. 3 » $3,944.87 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 


issued at Life Rates, 


HARRY F. WEST, Presipenrt. 
GrorcE K. Joxunson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y 


| ances AND LANCASHIRE FIRE 
INSURANCE COMPANY, 





oF LIVERPOOL, ENGLAND, 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 





1825. 1898. 


HE PENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 





ep | eee ee lemon $400,000.00 
ASSETS, January 1, 1898... ietumebell $5,100,286.04 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretar) 
Ws. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





ERMAN AMERICAN INSURANCECO. 


OF New York. 


Office, Liberty and Nassau Streets. 





RUOUE MOB BS pico ciccnetnte concstecdccnewceasesbeceecsubeapeesas $7,834,699.12 
Reserve Fund for Unexpired Risks..................------ $2,601 ,689 81 
Reserve Fund for Unsettled I osses.................-.---- 302,614 43 
Reserve Fund for all other Claims_........ 2.222.222... .2-- 251,395.50 
EP a eS io oink Seeker pc cdicudsaockcemsmccmes 000,000.00 ° 4,155,699.74 
Net Surplus beyond all Liabilities................22...---..- $3,678,999.38 


W. N. KREMER, President. 

LOUIS F. DOMMERICH, Vice-President. CHARLES G. SMITH, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicag>, I:1. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 


Pacific Department, San Francise2, Cal. 
GEORGE H TYSON, - - : . General Agent. 





1860. “1898. 

UNITED FIREMENS INS. CO., 
PHILADELPHIA. 

ASSETS, JANUARY 1, 1898, - - - $1,513,531 

MEISIONUE se we ee 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SEcRETARY. 


ASTERN INSURANCE COMPANY OF 
NEW YORK. 


CAPITAL, $200,000.00. NET SURPLUS, $162,868.64. 





INSURANCE COMPANY 
OF NEW YORK. 


NET SURPLUS, $57,221.78 


N ORTHERN 


CAPITAL, $200,000.00 





BURKE & BROWN, General Managers, 
28 Pine Street, NEW YORK. 





UN INSURANCE OFFICE 
OF LONDON. 
FounDED - A. D., 1710. 


- © © e« 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALexanper, Esq., Cox. Joun J. McCoox 


Chief Office in the United States: 
CoMPANY’S BUILDING, 54 PINE STREET, NEW YORK. 


SENTRAL DEPARTMENT, Rialto Building, Chicago. 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MicHiGaN DEPARTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St.. San Francisca, 








INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


47% CEDAR ST. 





W. ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. ‘COX, President. 
j. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1898 


ASSETS ......0ccccccece Ce eceerecereccegeseeerecoees 
SURPLUS IN UNITED STATES........-0.22000- eee 


000 e GI, 720,432.14 
606, 281,32 





Saas AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Compras. a n November. 1897, ina diti»n to certifying to its solidity, says: 
TH LOSSES AND CLAIMS have been promptly paid, and the Corpora- 
tion’s a have been administered SURICTLY Witt HiN THE REQUIREMENTS 
Or THE INSURANCE Law OF THE SIAaTE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK CITY. 





Agents wanted, with or without experience. Liberal Contracts. 
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THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds.. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

Tue SPECTATOR has a larger circulation than any other insurance 
journal—and carries no ‘“‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBtisHErs. 
(Telephone Number, “459 Cortlandt.’’) No. 95 WIL.t1aAM St., N. Y. 
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” Reports of shipping disasters consequent upon the storm 
immediately following Thanksgiving continue to come in, 
proving it to have been the most disastrous storm known for 
many years. Hundreds of lives are known to have been lost 
by wrecks at sea, while the property loss runs into the mil- 
lions of dollars. The full extent of the disasters is not yet 
known and probably never will be. The storm was felt out 
at sea far more than was the great “blizzard” of 1888, which 
expended its force mainly upon land. Another terrible storm 
of wind and rain visited the coast last Sunday night, and it is 
reported that many vessels were wrecked or injured by it. In- 
coming steamers report very severe weather, and on the St. 
Louis the passengers were locked below for four days. Ma- 
rine underwriters have been having a hard time for several 
weeks past, their losses being unusually heavy and their 
prospects for profit on the business of the year having been 
entirely dissipated. 





Tue Insurance Department of the Dominion of Canada 
has decided to accept the new policies of the Sun Life of Can- 
ada as one year preliminary term insurance, although the 
premium remains level. In doing so it has followed the 
practice of several insurance departments of the United States 
as well as the English companies adopted some time since. 
By valuing new policies as one year term contracts the com- 
panies benefit materially in not having to report so large a 
reserve. It has long been conceded that, owing to the high 
cost of placing a policy on the books, the company is obliged 
to take the reserve from the surplus accumulated by older 
policies, as the mortuary cost and expense element absorb 
practically all the first year’s premium. By the method now 
generally admitted, however, in the case of a twenty-payment 
life policy the first year’s premium being counted a term pre- 
mium, the reserve to be accumulated begins with the second 
premium, and the policy becomes practically a nineteen-year 
policy, commencing one year after the date of issuance. If, 
as seems likely, this practice becomes universal, it will be of 
great assistance to younger companies, as it will enable them 
to build up a business without the danger of heavy impair- 
ment of capital, now unavoidable in the earlier years. It will 
also aid some of the companies whose surplus is compara- 
tively small in changing to a higher reserve.standard, either 
by choice or legislative enactment. 





A RECENT decision in Pennsylvania regarding the liability 
of policyholders of mutual fire insurance companies to assess- 
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ment is of interest as indicating the difference between a mu- 
tual fire insurance company and a mutual life insurance com- 
pany operating under the old-line or legal-reserve laws. In the 
case in question the judge directed the jury to return a ver- 
dict in favor of the company—the Susquehanna Mutual Fire 
of Harrisburg—holding that a policyholder in a mutual fire 
insurance company is responsible for his share in the pay- 
ment of all losses while his policy is in force, even if the as- 
sessments to pay those losses were not levied until after the 
policy had expired. In an old-line mutual life company such 
a decision could not be rendered, by reason of the fact that 
the contract expressly stipulates the sum to be paid by the in- 
sured each year and in consideration of which the company 
agrees to pay the sum insured on maturity of the policy by 
death or otherwise. The mutuality of the fire insurance com- 
pany provides for a proportionate sharing of the losses, lia- 
bilities and profits, if there are any, while the mutuality of the 
life insurance company applies only to the profits and the 
management of the company as exemplified by the members’ 
privilege to vote at elections of trustees. The premiums of 
the mutual life company are so computed as to provide for all 
possible contingencies with the proviso that the moneys not 
so used may be returned, while the premiums of the mutual 
fire insurance company are based on an uncertain hazard, and 
if they do not prove sufficient the members must make up the 
difference. ; 





AT a meeting last week of the managers of five companies 
that make a specialty of plate glass insurance, an agreement 
was reached whereby they will enforce the rates that were 
standard during the life of the late plate glass compact, and 
pay thirty-three and one-third per cent as a maximum rate of 
commission. The co-operating plate glass companies are the 
Metropolitan, the Lloyds, the New York, the New Jersey, 
and the Union Casualty and Surety, all of which were mem- 
bers of the old association. This movement ought to have a 
beneficial effect upon the plate glass business, which has been 
very much demoralized of late, a cut-throat competition pre- 
vailing that could bring nothing but disaster if persisted in. 
But there are four plate glass companies that are outside of 
this compact. These are the Fidelity and Casualty, the 
Frankfort, the A<tna and the Maryland Casualty, but, as these 
have announced that they do not propose to do business at a 
loss, they may be expected to exact rates similar to those 
agreed upon by the compact companies. There is an intima- 
tion that the compact companies will pay no regard to fixed 
rates when they come in competition with any one of the non- 
compact companies. If this policy is carried out, the new 
agremient is not likely to be of much effect, for such competi- 
tion is a game that two can play at, and the outside companies 
are sufficiently aggressive to carry the war into Africa, if they 
find it necessary to do so in order “to protect their business.” 
There is but a small margin of profit at best in the plate ‘glass 
business, and two or three companies could do the whole of it 
without becoming embarrassed by the wealth they would ac- 
cumulate. When, however, rates are cut below the safety 
point, the company that does the greater volume of. business 
is the worst off. The new agreement among the five com- 
panies promises an improvement in the situation, provided 
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they do not make war upon the business of the outsiders, but 
content themselves with obtaining a fair share of the business 
on their own terms, and permitting the outsiders to go their 
way in peace. There is no prospect of the outside companies 
joining the new compact. The Fidelity and Casualty was a 
member of the old association, but President Seward has de- 
clined all overtures to join the new one, and declares that he 
never will be a party to any combination in the plate glass 
business. The other outsiders persistently refused to join the 
old association, and have also declined to be identified with the 
new one. There is a possibility of the four combining against 
the five on a “protect your business” basis, in which case 
there would likely be lively times in the plate glass field. 





Ever since the rage for tall buildings in our large cities be- 
gan, there has been considerable curiosity to see how these 
alleged fireproof structures would behave when attacked vig- 
orously by fire. There have been numerous cases of embryo 
fires in apartments of such buildings which were easily con- 
trolled, thus strengthening the impression that they could not 
burn. The almost complete destruction of the upper stories 
of the Home Life sixteen-story building on Broadway on 
Sunday night is convincing proof that there is no such thing 
as a fireproof building, and that steel frames, iron girders and 
metal work, wherever metal can be used, are wholly inade- 
quate to prevent the inflammable contents of such structures 
from burning and wrecking the building itself. The Home 
Life building was constructed in accordance with modern 
ideas for making it fireproof, and was unquestionably as well 
built and as well equipped with fire protective appliances as 
any building of its class in New York city. Had the fire orig- 
inated in any one of its numerous offices, it could probably 
have been confined within the walls of that particular room, 
for the inflammable material therein would not likely be suffi- 
cient to cause a first-class raging fire. But the fire of Sunday 
night started in a large six-story building adjoining, which 
was soon a mass of flames from basement to roof. The con- 
ditions for a conflagration were most excellent, a gale of high 
wind prevailing, so that the mass of flame from the lower 
buildings were swept in at the eighth story windows of its 
taller neighbor. Here, in the private offices and hallways, 
they found plenty of combustible material to feed upon, and 
ascending the stairways, elevator shafts and other strong 
draught passages, soon had the upper stories at their mercy. 
The destruction above the seventh story was complete, and 
all bdlow that was sadly damaged by water, while the marble 
front is badly chipped and defaced. The firemen could do 
little to prevent the spread of the flames at such a height 
above the street, and, furthermore, they were actively em- 
ployed elsewhere, the Postal Telegraph building and. the 
United States Life building being in imminent peril. It was 
a termble night for a fire, owing to the high wind, and the 
cityasito be congratulated that a more extended conflagration 
was escaped. That the fire made such progress in the Home 
Life building was not due to inherent causes or to structural 
defects, but entirely to exposure from the outside. The tall 
building of the Postal Telegraph Company suffered in a lesser 
degree from the same cause, and the United States Life build- 
ing was on fire several times from the flames that leaped 
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across the street. The lesson of this fire is that there is no 
such thing as a fireproof building, and that those that ap- 
proach most nearly to that condition are liable to destruction 
because of their exposure to fire originating in adjacent 
buildings. There is not a “fireprooi sky-scraper” in the city 
of New York that is not similarly exposed, and few, if any of 
them, are provided with iron shutters on their upper stories. 
Fire underwriters will, no doubt, revise some of their opinions 
as to the absolute safety of modern tall buildings in view of 
this experience. 





WHEN the election blizzard struck Kansas in November 
and snowed under the Populists, including Superintendent 
McNall, it was supposed that he would have the good sense 
to keep quiet during the brief remainder of his official life. 
But he has contrived to dig himself out of the drifts, and 
makes his presence known by an attack on life insurance 
companies in general, the Northwestern of Milwaukee being 
selected as a particular target. He complains that a policy 
issued by that company to a resident of Kansas nine and a 
half years ago, under which the holder has had his insurance, 
and has also used his policy to borrow money on, has not 
been satisfactorily adjusted by the paid-up policy issued to 
the insured when he could no longer pay his premiums. Mc- 
Nall assumes the role of an actuary, and pretends to fix the 
amount for which the paid-up policy should have been issued. 
Jn a letter addressed to the secretary of the Northwestern, he 
states that the insured in nine and a half years has paid pre- 
miums amounting to $953.68; that he has had loans amount- 
ing to $255.45; that the paid-up policy should have been for 
$702, but that the amount loaned the insured had been de- 
ducted from this sum. In his usual elegant manner, McNall 
says: 

All these facts convince me that the policy that you have been 
issuing is inequitable and unconscionable, and all upon the side of 
the insurance company, and your company cannot write any more 
contracts of this character in this State and do business. It looks to 
me, with my understanding of business, that this is little less than 
highway robbery. * * * Now, you may send me a copy of all 
your blank policies that you issue, with a copy of the contracts that 
go along with and are supposed to be a part and parcel of the policy, 
and this department will pass upon them and take the liberty to sug- 
gest to your company, as well as all others, the kind of a contract you 
can write in this State, and will see that there is some show of equity 
on the side of the insured as well as the company. 

So this Kansas blunderbuss will assume to act as actuary 
for all life insurance companies, and prescribe the forms of 
contracts they may make. Of course, the Northwestern will 
refuse compliance with his absurd and ridiculous demand, 
and his fulmination will fall flat as so many others have that 
came from the same source. Why did he not refer the case 
to that Chamber of Life Insurance that he discovered a few 
months ago, that was sucking the life blood out of citizens of 
Kansas, but of whose existence no one else had any knowl- 
edge? What an outrage it is that a person of McNall’s 
calibre and proclivities should be vested with power to annoy 
legitimate corporations in the manner he has been doing. 





THERE have been reported lately several instances of 
agents being found “short” in their accounts with their com- 
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panies and, we are sorry to say, such cases are of more fre- 
quent occurrence than the public is aware of. In some of 
these reported cases the agent has run away to escape prose- 
cution, abandoning his business, his family and his friends, 
and wandering off solitary and alone to face the emergency 
in which he had placed himself by his criminal acts. We be- 
lieve that in a majority of cases where such “shortage”’ is 
discovered, the agent had no intention of defrauding his 
company, but found himself involved in a criminal transac- 
tion through loose and irregular methods of conducting his 
business. It is a common practice among agents to deposit 
to their own account in the bank with which they do busi- 
ness the money they receive belonging to the company, thus 
mixing with their personal account the money which they 
hold simply in trust for another. When their account is thus 
made to show a liberal amount to their credit it tends to 
encourage extravagant personal expenditure. It is such an 
easy matter to draw a check to satisfy a want, necessary or 
otherwise, that the temptation is too often irresistible. The 
naoney is there, why should they not use it? They know that 
there will be a day of reckoning, but their company is not 
likely to demand a speedy settlement, and something will 
turn up to enable them to remit when the demand becomes 
urgent. They are easily persuaded to take advantage of the 
present opportunity and trust to luck for the outcome. The 
hole in the trust fund once started, it enlarges with astonish- 
ing rapidity until the inevitable day of final reckoning comes 
and they find themselves defaulters to an amount they are 
unable to make good. The clemency of the company may 
save them from exposure, but in the eyes of the law they are 
criminals. If one escapes prosecution, it is not pleasant to 
go through life with the consciousness that you are an un- 
punished defaulter, saved from public disgrace only by the 
forbearance of those whom you had defrauded. We knew of 
one case of this kind where a man of high principles became a 
defaulter to his company solely because he mixed the com- 
pany’s money with his private funds. When the exposure 
came he was a broken-hearted man, for he was not inten- 
tionally dishonest. For years afterward he worked as a 
drudge, with this cloud hanging over him, and never knew a 
happy moment until he had repaid the company every cent of 
which he had defrauded it. There is but one honorable way 
for an agent to pursue in this respect, and that is to realize to 
the fullest extent that the money he receives for his company 
is a trust fund to be accounted for on demand to the last cent. 
Not a dollar of it should ever enter into his private bank ac- 
count or become in any way mixed up with his own funds. 
He has his instructions from the head office regarding re- 
mittances, and these should be religiously observed. Get 
rid of the temptation the trust fund constantly presents as 
speedily as possible, for therein lies safety. The agent that 
does this will never have a “shortage” in his accounts, or be 
held up to public scorn as one who betrayed a trust for his 
own pecuniary benefit. 








—The new plate glass compact, which was adopted a short time ago by the 
Lloyds, Metropolitan, New York and New Jersey plate glass insurance com- 
panies, and the Union Casualty and Safety, went into effect on December 1. The 
rates that were in force at the time ofthe disruption of the old compact were 
restored and the old two and one-half per cent rate of valuation from December 1 
and a maximum commission of thirty-three and one-third per cent were adopted, 





THE SPECTATOR 





251 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


On December 4 Edmund Richetti, the general manager of the 
well-known Assicurazioni Generali (General Assurance Company) of 
Trieste, Austria, completed his twenty-fifth year of underwriting ser- 
vice, during which period he has won honorable fame as a skillful and 
conscientious official. The employees of the company, including its 
agents all over the world and its New York correspondents, united in 
conveying their congratulations and good wishes to Mr. Richetti. 
He has many friends in America, and all of them, we believe, will join 
in extending him their compliments on the occasion. 





Aided by a terrific storm of wind and rain, seven or eight stories 
of unshuttered windows on the north side and the impossibility: of 
elevating the Fire Department to the height of some 125 feet in the 
air, there was an important and, we hope, lasting object lesson given 
to the fire underwriters last Sunday night, when the fire-proof office 
building oi the Home Life Insurance Company was nearly destroyed. 
The risk belonged to that class denominated “preferred, * and it was 
one of the best of its class. 


One application clerk, after figuring up the possible losses of his 
company in this fire, said that he would just as soon take his chances 
on the same amount at risk on non-fibre merchandise contained in 
any of the old south or west stores. “Forty thousand on a building 
like the Home Life Insurance Company’s structure,” said he, “would 
naturally seem better than an equal amount on sugar or wool in bales 
or coffee in Roberts* stores, and yet this sky-scraping loss has par- 
alyzed that theory.” 


Twenty shares of the Rutgers Fire Insurance Company were sold 
at auction last week at eighty. The last previous quotation was one 
hundred and fifteen. 


Countermen in many of the prominent offices report a brisk market 
for the past few days. One of them remarked the other day that 
“this puts me in mind of the rush in May and June without the can- 
cellation feature.” 


The cut in suburban rates of from iwenty-five to fifty per cent is 
looked upon by many shrewd underwriters as but anoth-r phase in 
the peculiar conditions which have surrounded the metropolitan fire 
insurance interests for more than two years. Just one year ago the 
celebrated reduction of one-third occurred, affecting thereby the rat- 
ings of the New York city association. Five months afterward the 
association broke. Will that be the same fate of the suburban? 
Local underwriters can look on calmly for the impending rush of 
cancelments and reinsurance as to risks located in the outlying dis- 
tricts. New York city has had its ‘dull days” and is now working 
on “velvet.” Suburban rates have been cut just as New York city 
is preparing to form a new association. 

The schedule of the Kings County Elevated road has been under- 
written by the Helvetia with a total line of over $300,000. Rates from 
thirty to fifty cents. 

The seventh article of the September resolutions relative to the 
proposed new association reads as follows: “That brokerage be lim- 
ited to fifteen per cent on all classes of business and rebates be abol- 
ished.” It is presumed that this is dependent upon an adoption of 
that portion of the fourth section of the resolution which provides 
that “All risks in the territory of the association be rated by mini- 
mum or specific ratings at the time of the reorganization of the Tariff 
Association, and by schedule as soon as practicable.” -Upon that 
supposition the fifteen per cent limit is thoroughly sound. Experi- 
ence has proven that the amount of commission, when taken in con- 
nection with other items of expense, should be kept close to this 
figure. But how about a brokerage of thirty cents on a two-dollar 
premium? Will the small uptown brokers be satisfied with so small 
a return when they have been accustomed for years to receiving sixty 
and even eighty cents? . 

The abolition of rebates does not appear to be so diticult to ac- 
complish in view of the fact that nearly every risk is placed now 
through brokers. If the latter elect to divide commissions with their 
clients, that is an affair of their own which will work out its own 


252 


solution, provided no association company pays directly or indirectly 
more than the agreed brokerage—fifteen per cent. 


A binder was on the street lately which covered the building occu- 
pied by the new Underwriters’ Club at fifteen cents for five years. 


The recent car house fire of the Union Railway Company has 
caused some activity in inspection bureaus. Other risks of similar 
hazard in New York’s vicinity have received the attention of under- 
writers and been the subjects of resurveys. 


A very large and valuable stock of Havana cigars, owned by the 
Waldorf-Astoria Segar Company, is now stored in the basement of 
the Thirty-fourth street and Fifth avenue building. Upward of $90,- 
000 insurance is carried on this merchandise. 


Among the lowest rates which we have heard offered was that last 
week of ten and twenty cents (each for three years) on the interest of 
an uptown pawnbroker on jewelry in and out of safes. 


The stock and fixtures of Davis & Sandford, photographers, corner 
of Fifth avenue and Twenty-eighth street, have been placed at thirty- 
five cents. 


One of the most instructive pictures for careful and thoughtful 
study to-day is that of the friendly attitude of those two great 
countries, United States and Great Britain. The glow of Anglo- 
American alliance is gradually shedding its effulgence over both 
hemispheres. This glow only commenced to make itself apparent 
about seven months ago—in fact, not so far back as that. It was 
about the time that the unerring marksmanship of our gunners on 
warships and the dash and success of our troops on shore began to 
astonish the world that there were marked evidences of this sudden 
outbreak of extreme fraternalism. While a good many pet notions 
have been-somewhat upset by this alliance business, the general senti- 
mént has been quiescent—even favorable. 


In the light of even recent recollections—say six or eight vears— 
both from a political and a business standpoint, how strange ll this 
talk about friendly relations sounds. Of course, it is well known that 
the stock of very many industries and corporations of this country 
and millions of our securities are owned abroad—even to a large ex- 
tent by the English. This may not be an excuse for Americans acced- 
ing to the Anglo-American fad, but it might be a reason for the for- 
eigners being anxious to protect the values of the American proper- 
ties which they own. Fire insurance interests, for quite awhile, have 
been interested in this “glow.” Evidences may be found by way of 
anticipating this congenial, “reciprocity” sentiment in the names 
adopted by companies, owned chiefly by English capitalists. We have 
thus the Queen of America, the Victoria of New York, the North 
British and Mercantile of New York, etc. Following out on the same 
lines and to complete this idea of “alliance” upon the basis of true 
“reciprocity,” we might have something like this: the Continental of 
Glasgow, the United States of London, the North River of Dublin, 
etc. The avoidance of undue taxation is often a prime factor in many 
mysterious operations, but “alliance” just now is the proper thing. 


BOSTON AND VICINITY. 


All the excitement during the past week has been monopolized by 
the marine underwriters. Most of the coasting fleet, in which the 
storm worked sad havoc, was insured in Boston by Boston under- 
writers, and there has been much anxiety exhibited to learn the latest 
news concerning disasters and reports of vessels and steamers over- 
due. But not for several days yet will the full extent of ihe insurance 
losses be known to Boston offices. This has been a disastrous year 
ior marine underwriters, a year of many and heavy losses. Not only 
this, but rates have ruled extremely low, so that the balance in favor 
of the companies at the end of the year will not be all that could be 
wished. It has been suggested that the war risks written during the 
year have been very remunerative, for the rates were liberal and there 
were practically no losses. The war risks were probably most of 
them written without special regard to formalities, but that does not 
count, as there were no losses, so the transactions go to help swell 
the balance of the year. “Bombardment” insurance, it is scarcely 


necessary to state, did not prove to be a factor, as it was expected it 
would, just before it fell flat. - 


If the term policy rule is adopted by the New England Insurance 
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Exchange next Saturday, it is supposed that it will result in the writ- 
ing of three-year policies for two annual premiums, and five-year 
policies for three annual premiums. It is expected that the new rule 
will give a reduction of something like ten per cent from the rates 
without guaranty as to the amount of insurance stipulated by the ex- 
isting rule. In cases where an amount of insurance is guaranteed a 
percentage reduction will be made from the printed rates, and in all 
cases the rate will be less than the present rate under the same con- 
ditions. Of course these reductions, in some cases, will be larger 
than in others; but the average reduction will range from five to 
seven and one-half per cent. At the present time a rate is named to 
apply if the insured agrees to carry a certain per cent of the value of 
his property. In case of loss, if it transpires that he has not done 
this, the loss paid is reduced pro rata; thus he is a co-insurer with the 
company up to that amount. A higher rate is charged if there is no 
The new rule will revise all this, as the new rate 
is to be without coinsurance, and a discount will be allowed in case of 
a guaranty, as above stated. 


The receiver of the Eastern Mutual Fire Insurance Company has 
submitted his first report to the Supreme Court. The receiver was 
appointed on the 2d of February, 1897. At that time the assets 
amounted to $10,191, and all this time the receiver has been engaged 
in converting the assets into cash or its equivalent. The amount col- 
lected is $6833, and the amount of disbursements is $1423, leaving a 
balance on hand of $5410. Claims amounting to about $14,000 have 
been presented. To meet these claims an assessment has been sug- 
gested. The receiver, however, is strongly opposed to an assess- 
ment, and he agrees to accept his pro rata share of the assets. The 
receiver asks leave to pay a dividend of twenty-five per cent. 

The Commonwealth Fire of New York has discontinued its Boston 
agency, and it is not known what the future action of the company 
here will be. 

George O. Russell, of Darling & Russell, has gone to Denver, 
Col., to spend the winter. 


The report of the superintendent of the Boston Protective De- 
partment for October gives the losses on buildings insured as $9601: 
on buildings not insured, $510; losses on contents insured, $12,619: 
not insured, $500; total losses $23,230; losses for the same month in 
1897, $39,967. 

The Boston Board of Fire Underwriters has made special rates 
for fire-proof dwellings when they are in approved condition. The 
rate on brick: dwellings is one-half the present rate. On contents, 
for one year, twelve cents; three years, twenty-five cents, and five 
years, thirty-seven cents. 

A genius named H. W. Connor, it seems, threatens to spring a 
new fire insurance company upon an unsuspecting and credulous pub- 
lic in this section. When it is fully launched and begins operations, 
other companies will, if they are wise, liquidate at once. This pro- 
posed new company is to be capitalized at $200,000, the shares to be 
$100 each. It is calculated that $500,000 of business will come from 
the shareholders. Business which the company does not care to ac- 
cept will be placed'in other companies, on which there will be a net 
reinsurance profit of twenty-five to twenty-eight and one-half per 


cent! The stock is to be subscribed by those who have risks to 
place. Gold from sea-water is slow when compared with such profits 
as this. 


Life and Casualty Notes. 

The receivers of the Bay State Beneficiary Association have made 
their first report to the Supreme Court, and the receivers requested 
leave to pay a dividend of eighteen per cent on claims aggregating 
$413.30. The report will probably be allowed, and the dividend may 
be paid in thirty days thereafter, no objection being made. ° 

In the United States Circuit Court, at Providence, R. I., the Mu- 
tual Reserve Fund Life Association has won its case, in which Susan 
P. Hubbard sued for $50,000 on a policy on the life of her husband, 
which the company contested on the ground that he concealed im- 
portant facts in applying for insurance. 

The receivers of the Massachusetts Benefit Life Association have 
sued to recover $100,000 deposited with the Canadian government 
for the protection of policyholders there, claiming that the funds 
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were improperly directed from the home office by the officials of the 
company. 

The women managers and agents of Boston and New England, 
representing life insurance companies, held a meeting at the Parker 
House Wednesday and organized the New England Womens Life 
Underwriters Association. The association will hold business meet- 
ings on the first Monday in December, February, April and Novem- 
ber, besides numerous banquets. President F. E. Keep of the Boston 
Life Underwriters Association was present as the guest of the meet- 
ing, and made an address on life insurance as a business for women, 
and the advantages to be derived from life underwriters’ associations. 


The December meeting of the Life Underwriters Association of 
Western Massachusetts was held in Springfield Friday evening. In- 
surance Commissioner Betts of Connecticut, President Cochran of 
the National Association of Life Underwriters and Superintendent 
Dyer of the Berkshire Life made addresses. 


The Vermont Legislature has adjourned, after having declined to 
provide for the establishment of a single-headed insurance depart- 
ment. 


The December meeting of the Boston Association of Life Under- 
writers will be held at the Tuileries on the 2oth inst. 


' THE SOUTHERN FIELD. 


A bill which has just been introduced in the Georgia legislature at 
the instance of the Atlanta Home Insurance Company proposes to 
reduce the deposit required of fire insurance companies from $25,000 
to $5000. The article of the State Constitution on which the pres- 
ent statute is based reads as follows: “Foreign fire insurance com- 
panies shall be required to deposit reasonable securities with the 
Treasurer of this State to secure the people against the operations 
of such companies,” and the question arises, can this legislature be 
convinced that $5000 is reasonable security? There is not a regular 
company in the State that does not take an annual premium of more 
than $5000, to say nothing of the large liability assumed under this 
premium, the losses and reinsurance under which are supposed to be 
covered by this deposit. The fire insurance people here will take no 
action in the premises because, on broad general grounds, they are 
opposed to all deposits, but most of them agree that if there is to 
be a deposit it should be sufficient to safeguard the interests of the 
insured in case of a possible failure, and to keep out wildcats and 
undergrounders which might be able to raise a deposit of $5000. An 
interesting feature of the case is the opinion of the Attorney General! 
that such a statute, if passed, would not be retroactive, and therefore 
companies already entered would have to continue their $25,000 de- 
posit. Of course it is understood that the Atlanta Home is pushing 
this measure in order to avoid the necessity of making a deposit of 
like amount in Louisiana, as required by the reciprocal law recently 
enacted in that commonwealth, but, discussing this phase of the ques- 
tion, a prominent local underwriter has this to say: “This is another 
attempt to make the entire insuring public in the State suffer in order 
to help along a corporation which has never been slow to ask public 
favors. The legislature ought to sit down on the project and let the At- 
lanta Home understand that its inability to comply with the reciprocal 
laws of other States is not of sufficient importance to justify the 
nullification of a very important constitutional requirement.” Repre- 
sentative Clarence Knowles is said to favor the bill, not only because 
it is in the interest of some of his constituents, but because he thinks 
it will render nugatory the present Venable brokerage law. Other 
underwriters differ with him on that point and argue that with its 
deadly little stamp, ““No deposit in this State,” the brokerage law is 
far less harmful than would be a statute that permitted these concerns 
to compete with regular companies on equal terms. It is quite pos- 
sible that the support of Mr. Knowles will convey the idea that the 
move is really made in the interest of foreign companies, and if these 
bucolic statesmen ever get the notion that some sixty companies are 
endeavoring to take away deposits of $20,000 each, there will be no 
further danger of the law being changed. 

There is another pending amendment to the deposit law which re- 
quires that all bonds constituting said deposit shall be registered. 
This is believed to be at the instance of the State Treasury Depart- 
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ment, as they find it much easier to keep track of securities of this 


class. It is not thought that any companies will object to this pro- 
vision, as indeed most of the bonds are already of the registered class. 


The basis rate on Atlanta dwellings of classes B, C and D have 
been reduced from thirty, forty and fifty cents to twenty, twenty-five 
and thirty cents, and as ninety-nine per cent of the dwellings here 
come under class D, it will be seen that the average reduction is 
nearly forty per cent. For some years dwelling insurance in this 
city has been very profitable, partly on account of an excellent fire 
department and the balance from good luck. This state of things 
has made Atlanta dwellings a shining mark for non-board competi- 
tion, and the executive committee determined to put the rates where 
they could not be cut without striking the loss line. The local agents 
are not disposed to welcome this step as an unmixed blessing, inas- 
much as it digs a frightful hole in their premium receipts, and it is 
not thought that the Atlanta Home people are as enthusiastic over 
the proposition as might have been anticipated from their attitude at 
the time the recent peace negotiations were pending. 


As an echo of a recent interesting controversy, the following remarks 
of a prominent Alabama agent are quite significant: “In 1896, when we 
were trying to prevent our legislature from adopting a most obnox- 
ious measure inimical to the interests of fire insurance companies, we 
found that a clipping from one of the ‘Southern Field’ articles of 
Colonel Young was the most difficult argument we had to over- 
come. The article in question was one of those in which it was 
stated that rates were entirely too high, and spoke so slightingly of 
the executive committee that it was easy to see that the rural mem- 
bers believed them to represent all that is conceived to be meant by 
the terms ‘octopus,’ ‘trust,’ etc. The same article, I am told, was suc- 
cessfully used in the North Carolina legislature. All of which proves 
that the Colonel is a man of great influence in certain directions, and 
shows conclusively how much damage is done the great interests of 
insurance by careless column writers and the more careless editing 
which permits it to go forth uncorrected.” 


The fellow who was recently advertising for the whereabouts of 
Colonel W. C. Nelson, late of New Orleans, with the contemptible 
insinuation that he was still flying from the yellow fever, is hereby 
notified that the gentleman has lit, and is now permanently located on 
Peachtree street, Atlanta's swellest boulevard. As special agent of 
the South-Eastern Tariff Association he finds Atlanta a central point 
(free from all febrile baccilli), and besides he is doing an important 
work just now as advisor general to the Atlanta local board. The re- 
cent influx of new agents and the changes in rate conditions have 
made necessary a great deal of educational work and expert guid- 
ance, and the local agents and managers are warmly commending 
Colonel Nelson’s efforts along this line. His coming to Atlanta is a 
distinct social gain to the insurance contingent, with whom the 
Colonel is unusually popular. 


James L. Dickey, Jr., has purchased the fire insurance agency oi 
William C. Martin, who has for several years represented the Ger- 
man-American and the Hanover in Atlanta. Mr. Martin is still asso- 
ciated with the agency, but it is understood that he will retire and 
enter another line of business soon after the first of the year. Mr. 
Martin has made many friends among the insurance people, and his 
retirement from the business will be sincerely regretted by his asso- 
ciates. ; 

The Insurance Commissioner of Texas, in his annual report issued 
a few days ago, strongly urges that the fraternal societies in that 
State be placed under the control of the Insurance Department and 
subjected to a reasonable tax, sufficient to cover the expense of care- 
ful supervision. He states that the people are preyed upon by a horde 
of orders, continually being launched under this cover, which are not 
fraternal in any sense, but are operated solely for the pelf accruing to 
the management. He claims that the cause of genuine fraternal so- 
cieties has suffered greatly at the hands of these concerns. 








—Metropolitan Life advises us that with regard to the maximum amount car- 
ried on one life it has no specified limit. “Our judgment on any given case sub- 
mitted, dictates our limit.” The limit formerly stated was $25,000, 











CORRESPONDENCE. 
NEWS OF THE PACIFIC COAST. 


[From OuR OWN CORRESPONDENT. ] : 

A sixty-five per cent loss ratio is what is facing the underwriters on 
the Pacific Coast this year. The fact is that for the first nine months of 
this year the losses have exceeded those of the same period last year by 
over $1,400,000. The losses to date are over $5,000,000. The only consola- 
tion to be found in the situation lies in the fact that there is no rate war. 
Rates have been scaled down and adjusted generally it is true, but at 
least there is peace between the underwriter and his fellow. According 
to a custom engendered by experience, the committee on revision of rates 
went into executive session ‘‘far from the madding crowd;” to wit, in 
San Rafael, and had completed their labors before the sleuths of the daily 
press had any inkling of what they were doing. The result of these labors 
will be the publication in a few weeks of a new and much needed rate 
book in such shape, to use the phrase of W. J. Dutton, that ‘‘an agent 
can make up his rates without calling in a translator.” 

The mere possibility of a renewal of hostilities, owing to the inability 
of the respective peace commissioners to agree, prompted the writing of 
a war risk on the transport Servia, which is about to start on a trip 
around the Horn. The marine underwriters are, like Barkis, ‘‘willin’ ”’ 
and expect to write still more on the same chance. The war preparations 
of the Britishers have also given local underwriters an opportunity to 
write several war risks, and as these rates are over and above, or rather 
in addition to, the regular rates, they are very welcome. 

At last the long-expected has happened and the great big wooden Bald- 
win hotel is a ruin. The owner was shy of insuring and the underwriters 
were not eager to carry any large lines, and so, while the building cost 
$2,000,000, the total insurance on it, placed in this city, was cnly $50,000. 
There is said to be another $50,000 on the building in the East, but that is 
doubtful. The insurance on the contents of the stores on the ground floor 
amounted to about $100,000; but there will be some offset, as there is, in 
many cases, damage by water only. Taken all in all, the underwriters 
have reason to congratulate themselves on the comparatively trifling 
losses that they will have to pay. The rate on the building was four and 
three-quarters and on stocks and fixtures a little under three and a half. 
The largest lines were carried by the Royal, Queen, Palatine, and Phcenix 
of Hartford, though none of these were large, as the total shows. 

T. Edward Pope of the Pennsylvania Fire was the recipient of a very 
handsome testimonial from the Pacific department staff of the company 
on the occasion of the celebration of his silver wedding anniversary. 

Foster McGurn has been reappointed superintendent of agencies by A. 
B. Forbes & Son of the Mutual Life of New York. BARENDT. 

SAN FRANCISCO, November 30. 








CINCINNATI. 


[FROM OUR OWN CORRESPONDENT. | 

E. T. Sprague, of Covingten, Ky., was the former agent of the Royal 
Insurance Company of Liverpool for that city, and compensated by a 
salary and contingent. Sprague was removed by the Royal’s manage- 
ment, whereupon he sold his expirations and good will, otherwise his 
business, to Mr. Ben Adams, successful local agent in the Covington dis- 
trict. The Royal refuse to recognize the transfer made by Mr. Sprague, 
and through their new Covington agent are making every effort to retain 
and renew their lines; they have also demanded from Mr. Adams all books 
turned over to him by Sprague. The outcome of the controversy is being 
carefully watched, as bearing upon the much discussed question as to 
whether the business of an insurance agency belongs to the agent or the 
company. : 

Blair, Harkness & Co., managers of the Union Casualty & Security In- 
surance Company, of St. Louis, for Southern Ohio, and also local fire in- 
surance agents, have dissolved partnership by the retirement of Mr. Blair 
from the firm. Mr. Harkness will continue business under the already 
established firm name. 

There will shortly be a meeting of a number of the old claimants of the 
defunct Buckeye Mutual Insurance Company of Shelby, Ohio, for the pur- 
pose of ascertaining where all the money collected by the trustees has 
gone. Thousands of dollars in assessments, itis asserted, have been gath- 
ered in, but thus far there appears to have been no dividends to creditors. 
William M. Hahn, former Insurance Superintendent of Ohio, is one of the 
trustees of the failed institution. 

The Insurance Department of the State of Ohio has just completed an 
examination of the Eureka and Security Insurance Companies of Cincin- 
nati, and while the report has not yet been made public, it is understood 
to be thoroughly satisfactory to both of these progressive corporations, 
who at home transact a fire insurance business in their individual ca- 
pacity, and abroad an agency business as the Cincinnati Underwriters. 

The examination of Cincinnati local fire companies by the Ohio Insur- 
ance Department is in progress, under the recent understanding among 
insurance commissioners that each State shall proceed to examine its 
own companies, and a clear bill of health at home is presumed to be satis- 
fying to all departments. 

The late death by accidental drowning of Charles Spinks of Newport, 
Ky:, developed a rather peculiar condition of affairs. Some time ago an 
insurance of $100,000 was solicited on the life of Spinks for account nf 
the Astna Life Insurance Company of Hartford by Frank Blain and Will- 
iam Ford, but the company declined the risk on account of previous poli- 
cies that gave them more than their limit, so Messrs. Blain & Ford under- 
took to carry the negotiations through with the Equitable Life of New 
York through Mr. Elliot Marfield, the Equitable’s Cincinnati manager, 
but in the settlement of the premium, amounting to some $8000, notes were 
offered, and on that account Marfield declined to consummate the deal, so 
it was considered ‘“‘all off’? and supposed to end there. It now appears 


that afterward it came to pass that the proposition was taken up direct 
by Mr. Marfield and Harry Spinks, a son of the applicant, and carried 
through to a successful conclusion, all unknown to Blain & Ford, and only 
brought to their knowledge,by the accident that gave publicity to the ex- 





THE SPECTATOR 





[Thursday 


istence of the Equitable policy. As a result, the primary promoters of the 
transaction have filed suit against the Equitable and their manager in the 
Cincinnati courts for their share of the commissions due on account of the 
original premium, which they assert amounts to the sum of $4909.20. 

The past several years have witnessed the establishment in Cincinnati 
of a considerable number of managing agents for fire insurance companies 
covering the city proper and in addition the entire Hamilton County dis- 
trict. Following such appointments is the creation of numerous sub- 
agencies with full recording powers. These managing agencies have been 
eagerly sought for and aspired to, as bringing decided and numerous ad- 
vantages. The recent transfer, however, of agencies of this description, 
for account of two large fire companies, has developed the fact that the 
companies, and not the managing agents, own or will control the business 
of all sub-agents that have operated under the arrangement. The sub- 
agents hold a direct connection with the companies themselves, and their 
business follows the new appointment. On the other hand, agents that 
write all policies and deliver over their own counters have a brokerage 
clientage of whose personnel the companies have no knowledge, and which 
the transferance of an agency does not particularly affect. The recent 
lifting of the managing agency of two large companies and their re-estab- 
lishment in another office carried with it an annual premium income from 
sub-agents of more than $20,000 that had really been put on the books of 
these companies by the first managing agent. These facts are causing 
discussion among fire agents as to whether or not there is anything, after 
all, in this managing agency scheme, which, while it brings a title, is 
liable, if one lose the job, to come back like a ‘‘boomerang.”’ LOCAL. 

CINCINNATI, December 5. 





THE NORTHW EST. 


[From OuR OWN CORRESPONDENT. ] 


St Paul insurance agents do not view the business situation in this, the 
Christmas month, with any great amount of equanimity. There has been 
a dull season this year, and premiums are less than last. As this has 
been the rule since 1892, the figures are getting decidedly at a low water 
mark. This, with the unusual non-board element to contend with, makes 
the situation in St. Paul anything but pleasant. St. Paul is the only city 
in the West, and perhaps in the country, that has such a strong com- 
petitive field. The non-boarders are stronger, both in number and qual- 
ity, than any other city in the West. The Germania of New York has a 
resident agent in the city, as has also the Northwestern of Milwaukee and 
the Continental of New York. Then there is a representation by indi- 
vidual agencies of every non-union and mutual company in the field. In 
Minneapolis there are but two to St. Paul’s forty. All this makes the lot 
of the insurance man in St. Paul, as one agent expressed it, “‘at this 
Christmas time one of bread and butter instead of plum pudding.”’ 

The Pheenix of Hartford has established an agency with Edward Hau- 
ser in St. Paul. 

R. L. Gorman of St. Paul has taken an agency for the Glens Falls. 

The lack of grain business keeps the business poor in Minneapolis. The 
prices of futures and cash wheat have been too nearly alike all through the 
crop year to make it tempting to store wheat and hold for a rise. Hence 
the terminal grain in Minneapolis to-day is about 2,000,000 bushels, as 
against an average of 10,000,000 to 12,000,000. Duluth has but 2,500,000, in- 
stead of a much larger amount. The country elevators are not relatively 
so much smaller than usual, for the reason that they cannot get the cars 
promptly to ship out; but they, too, are much less than usual. On the 
matter of country elevators, there is said to be less premium in dollars 
written to-day than there was a year ago when rates were about one-half 
of what they are now. A year ago local insurance agents committed 
hari-kari on country grain, it will be remembered. On this basis there 
is less than half the business written this year than there was last. Of 
course the loss of this considerable amount of business makes it very 
tempting to get whatever there is in sight, regardless. It is to the credit 
of the Minneapolis agents that there is not more cutting than there is. 
There are cases met with occasionally where the companies write over 
the agents’ heads. Naturally this does not lead the agent to regard 
fulminations against rate cutting with any great amount of respect. 
Virtuous agents cannot be had when the companies offend. But on busi- 
ness, aside from grain, the volume in Minneapolis is very fair. 

A meeting of the State Board of Insurance Underwriters has recently 
been held in Owatonna, Minn., to brace local rates. 

Virginia, Minn., is to be rerated. 

Elizabeth A. Trotter and others sue the Mutual Reserve Fund Life of 
New York and F. E. J. Warwick to recover $5000 insurance on the life of 
her son, Robert L. Trotter, taken out in the name of Daniel L. Hadley. 
A man by the latter name died suddenly in Sioux Falls in the fall of 
1893. The local G. A. R. found a policy for $5000 on his life when it took 
possession of the remains and gave a respectable burial. The defendant, 
Warwick, a local attorney, was appointed administrator, and before the 
identity of the deceased was known accepted $325 from the company as 
full payment of the policy. It was soon developed that Hadley’s real 
name was Robert L. Trotter. The mother and other heirs thereupon 
brought suit to recover the full amount, ignoring the act of the admin- 
istrator. It is contended by the heirs that they have never received a dol- 
lar of the policy and the settlement by Warwick was unauthorized by the 
Probate Court and obtained by false representations. 

Commissioner Dearth of Minnesota favors a law for fraternal insurance 
companies, to meet the ideas of the recent fraternal insurance congress. 

The election of a fusion Governor in Minnesota makes it a query who 
will be the next insurance commissioner. 

The Charles W. Sexton Company of Minneapolis has secured the sole 
agency of the Pheenix of London. A. B. Evarts & Co., W. A. Barnes & 
Co. and Page & Bliss formerly had the agency. 

The Northwestern Life Insurance Company has sold a six-story granite 
office building in Sioux Falls, S. D., to the Co-operative Loan and Savy- 
ings Company, also to the same company the three-story Gilbert block, 
for a total consideration of $60,000. 

The district court at Duluth, Minn., has handed down an important de- 
cision in the matter of insuring lumber. In the case of Alexander Mc- 
Laren against the Western Assurance Company, the defense was that the 
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lumber piles were closer than 200 feet, while the policy forbade it. Judge 

Cant ruled that the clause is invalid and not binding, even when the in- 

surer knowingly consents to it. 
MINNEAPOLIS, MINN., December 3. re BP. 





FLORIDA. 


[FRomM OUR OWN CORRESPONDENT. ] 


H. C. Hare of the firm of H. C. Hare & Co. recently returned from an 
extended business and pleasure trip in the North. It is reported that Mr. 
Hare has secured another general agency, this being the fourth for the 
firm to represent in this capacity, and it certainly speaks volumes for their 
ability. 

The Travelers Accident has again changed hands, and is now repre- 
sented by R. Bowen Daniel, who succeeds Frank P. Hammar. Mr. Daniel 
also represents the Fidelity and Deposit Company of Maryland as State 
agent, and is also supervisor of registration of Duval County. He is popu- 
lar and obliging, and will no doubt serve the Travelers faithfully. Mr. 
Hammar also represented the Niagara Fire, but that company has trans- 
ferred their agency to R. B. Daniel. Mr. Hammar contemplates going to 
Cuba and embarking in business. 

There has been much selling in the four firms now known as Lawrence 
Haynes, E. A. Groover & Co., Gunby, Spafford & Co. and William W. 
Frazier. Mr. Groover first withdrew from the firm of Haynes & Groover, 
and purchased the local business of Gunby, Spafford & Co. In addition to 
this he also purchased the business of William W. Frazier, and your 
correspondent is reliably informed has now joined forces in some manner 
with Fred R. Gunby & Co., general agents for the Glens Falls, South- 
ern, and Scottish Union and National. Mr. Groover is now conducting a 
local agency under the firm name of E. A. Groover & Co., and as general 
agents for the Commercial Union, in addition to the companies repre- 
sented by Gunby & Co., has recently induced Mr. Frazier to take a local 
agency. This is indeed a conglomeration of events, and it is hoped that 
these firms are now satisfied, will settle down for solid work and have 
no more changes. 

It is a matter that Loren H. Green, general agent for Florida of the 
Globe Fire of New York, is doing a remarkable business for his company. 
While it is true the Globe is independent of the tariff it nevertheless ad- 
heres to the rates in vogue, and such action is to be commended. 

Perez F. Huff, manager for the Equitable Life and the Preferred Acci- 
dent, returned October 19 from the mountains, where he recuperated from 
a severe case of typhoid fever. At one time grave hopes were entertained 
for Mr. Huff’s recovery, and his friends are gratified to see him once more 
war the blessings of good health, and in harness again for business. 

W. Clark is making good progress with the Prudential in Duval 
Pe and, with a few years’ experience, will figure as a prominent 
factor in the life fraternity. Mr. Clark has been postmaster of Jackson- 
ville for two terms, and, owing to his courteous demeanor, has made 
many friends. He has the natural ability to write life insurance, and he 
will no doubt meet with eminent success in his new undertaking. 

Ernest C. Bixler has recently returned from a sanitarium, where he 
regained his former good health. Mr. Bixler a short while ago represented 
the Travelers Accident in Jacksonville, but owing to his feeble condition 
was obliged to sever his connection with that company. He is on the 
“battleground” again now, and it is expected that he will be doing good 
work soon. Mr. Bixler is an untiring worker, and will -do well wherever 
he is connected. 

“Nat” R. Winship, the ‘“‘special’’ of the New York Life, is again at 
Tampa for his fall campaign. The coming of ‘‘Nat’’ Winship is a sure 
sign that the winter season is about to open, as has been noticed for the 
past ten years, during which time this successful hustler always makes 
it a point to be in time for the tourists. Mr. Winship makes his head- 
quarters at the Tampa Bay Hotel, and, of course, is always very swell. 

Talking about the rebate evil, a little incident occurred in Jacksonville 
recently, which is another evidence of the loose manner in which some 
companies are represented. A gentleman contemplating insuring his life 
called at the various general agencies of the life companies represented in 
Jacksonville and requested from each some literature treating upon their 
“best” forms of policies. He secured this from each one; however, much 
to his surprise when requesting this in one office he was offered a certain 
commission for business of any kind. No questions were asked and even 
the gentleman’s name was not desired. The party then made it a point 
to find out where he could get the largest commissions, and for the time 
being the matter of true merit as to the form of policy and strength of 
company was overlooked. The gentleman has not placed his insurance to 
this day, being still undecided what to do, not having the same confidence 
as heretofore. Does this elevate life insurance? Does this assist agents 
in securing bona-fide business? Does this encourage honesty in the ranks? 
Does this influence good? Let the field men answer this, and do their 
duty by co-operating in denouncing such methods. Fax. 

JACKSONVILLE, FLA., December 3. 











COMMUNICATIONS. 


f 


Persistence as Affected by Liberal Surrender Value Privileges. 
[To tHE Epiror oF THE SpECcTATOR.] 


The president of the Actuarial Society of America, Mr. Miller, at the 
society’s meeting last October, submitted some very interesting figures 
with regard to the persistence of policies written under the liberal condi- 
tions governing surrender of the Mutual Bénefit Life Insurance Company, 
with which he is connected; and he also invited the exhibit of the experi- 
ence of other companies. In compliance with his suggestion, I send you a 
table of facts taken from the records of the New England Mutual Life 
Insurance Company, whose policies written since 1880 are subject to the 


THE -SPECTATOR 








255 


much discussed Massachusetts cash surrender value law. I think these 

figures may go far to set at rest any doubt which may exist as to the 

safety of the operation of the law, and interest many of your readers. On 

such points the evidence of a reliable body of facts is worth volumes of 

theory. WALTER C.: WRIGHT. 
November 21. 


Abstract from the records of the New England Mutual Life Insurance 
Company, showing the respective percentages of persistence through equal 
periods of years, of annual premium paying whole life and life rate en- 
dowment, and 20-year endowment policies, written during the ten years 
preceding and following the taking effect of the Massachusetts cash sur- 
render value law: 
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ENDOWMENTS. 
YEAR oF Issuz.| | wie 7 - | i, “ A : 
Amount at |Outstan ing| | Amount at utstanding 

Close of | on Jan. 1, | eed | Close of on Jan. Percent- 

Year. | 1888. Be Year o 
a |— et 

Me ae. cece $2 916,900 729,300 25.0 | $99,200 $20,000 20.2 
|. ees 2,617.7 677,000 25.9 90.500 16,000 17.7 
183............| B540550 | -700,500 27.5 60,000 8,000 13.3 
i Jee | 2,250,750 | 634,000 28.2 65.000 7,500 26.9 
[SES 2,017,200 | 632,75 31.4 18,000 6.000 33.3 
Co 2,534,436 964,400 | 38.1 66,300 22,800 34.4 
+ eee 2,986,800 1,058,500 |. 35.4 47,000 16,000 34.0 
1. | See 2,110,275 | 908,000 | 43.0 48,500 12,500 25.8 
|S ee ae 2,273,700 | 1,093,000 | 48.1 201,000 113,000 56.2 
[Cee 2,365,150 1,278,150 | 54.0 421,500 327,000 77.6 





UNDER THE Law. 


























Wen) oan RaTE TweEnty-VEAR ENDOWMENTS. 

YEAR oF Issue. , ‘ 1 oo A a: aca} mas 
Amount at |Outstanding mount at utstanding 
Close of on Jan. 1, Percent- | “Close of | on Jan, 1, | Percent- 

Year. 898. — Year. 1898. | 7 
(eee: Se. $2,262,111 $688,050 30.4 $546,000 $24,000 22.7 
) 2 ye byes rer 552,000 158.500 28.7 

1: Se 1,323,6 4 3). . 

a 905.500 | 3e1'970 | 384¢ | 830,600 | 286,500 34.5 
| eee 2,415,431 997,835 413 713,000 154 530 21.7 
enacebcien | 2'853°6:2 | 1,380,000 | 483- | 735,000 | 257.500 35 0 
1886... 2... 227| 3'386'831 | 1'677'450 | 49.5 720,950 | 358200 497 
Septal. | 3'967,113 | 141434 | 43.3 823,038 | 276,538- | 33.6 
|. ee 3.709.599 1,898,159 51.2 864,030 | 415.500 48.1 
). Se | 4,587,409 2,269,959 49.5 889,000 432,000 48.6 
[|| een 4,397 050 2,205,600 51.5 1,051,500 | 600,000 57.1 








* All policies written in the last five mon.hs of 1883, and in the years 1884 to 1890 inclusive 
at life rates were life rate endowments. 


The above figures do not, of course, represent the whole business of the 
company for any year; and, as the general endowment business greatly 
increased in the later years, they cover a less proportion of the company’s 
whole business for those years than for earlier ones; but they show con- 
clusively that the operation of the law, and especially the confinement of 
all business to endowment terms has not impaired persistence. 














INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us sug us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Sun Life recently paid its first death claim in Chicago. 

—Charles M. Grubbs, superintendent of the Sun Life at the Louisville 
No. 2 district, has resigned. 

—John I. Dunning, an assistant of the Metropolitan at the Kansas City, 
Mo., district, has been made superintendent at Burlington, Ia. 


—A new district has been opened by the Metropolitan at Spring Valley, 
Ill., which includes the villages of Ladd, Seatonville, Marquette and others. 

—Assistant Superintendent Warren Suruburger has been transferred by 
the Metropolitan from the Harrison, N. J., to the New Brunswick district. 

—Superintendent J. F. Collier of the Du Bois, Pa., district of the Pru- 
dential, stood No. 21 on the company’s list for the week ending Novem- 
ber 21. 

—The Metropolitan has made arrangements to reinsure the industrial 
membership of the Western Life of Indianapolis, which recently decided to 
retire from business. 

—Superintendent ‘William F. Hardy of the Prudential’s Norristown, 
Pa., district has been promoted and placed in charge of Philadelphia No. 6, 
and is succeeded by Harry Gousha of Pottstown. Division Manager R. A. 
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Elphinstone of the home office was present at a recent meeting of the Nor- 
ristown staff, when he formally announced Mr. Hardy’s appointment and 
installed his successor. 


—The following payments for death claims were made during the month 
of October by the three industrial giants: Metropolitan, $612,713; Pruden- 
tial, $375,591, and John Hancock, $154,880. 


—L. S. Strict, superintendent of the Life Insurance Company of Virginia, 
at Wilmington, N. C., has been transferred to the Newport News, Va., dis- 
trict, and is succeeded by J. N. Williams. 


—In another column will be found an announcement of a vacancy for a 
superintendent. Men of experience will find this a good opportunity to 
connect themselves with a progressive company. 


—The Metropolitan has promoted Agent M. A. Dillon of the Harrison, 
N. J., district, under Superintendent Jesse C. Green, to be an assistant at 
Orange, N. J. Mr. Dillon made a good record at Harrison, and no doubt 
will prove a valuable acquisition in his new field. 


—A district convention of superintendents and agents of the Prudential 
in Ohio was held at Bucyrus, O., on November 19. Among those present 
were State Superintendent of Agencies Henry Bohl and District Superin- 
tendents N. Morgan of Mansfield, I. J. Stewart of Toledo and E. Noonan 
of Lima. 


—Superintendent H. R. Crookston of the Prudential at Mt. Vernon, N. Y., 
has been placed in charge of the Jersey City No. 2 district of the company, 
to succeed Superintendent W. A. Kelly, who was compelled to resign on 
account of continued ill-health. Assistant J. C. Dedell of Mt. Vernon suc- 
ceeds Mr. Crookston. 


—Superintendent Zimmerman of the Bangor, Me., district of the Met- 
ropolitan has received an invitation for himself and staff to be present at 
the convention of New England districts, to be held in Boston on Decem- 
ber 17, and the members of his staff are therefore exerting themselves to 
the utmost in order to make a favorable showing at the convention. 


—Superintendent Wilkins of the Woonsocket, R. I., district of the Met- 
ropolitan tendered a dinner to his staff recently to show his appreciation 
of their work. Addresses were made by Manager F. O. Ayer of the home 
office and John M. Crane, superintendent for the New England States, 
complimenting the superintendent on his efficient and well-regulated staff. 


—The Metropolitan forces in and about Philadelphia will hold a con- 
vention December 14, in the Witherspoon building, at which it is expected 
that no less than 1400 men, representing about twenty-five districts, will 
be present. Vice-President Fiske, Second Vice-President Gaston and Mr. 
Ayres will come over from the home office for the occasion. A banquet at 
the Continental will conclude the event. 


—A number of persons at Atlantic City, N. J., are anxious to know the 
whereabouts of a Peter O’Malley, collector of the Citizens Mutual Life of 
that city, who disappeared several days ago, taking with him $30 of the 
company’s money, besides all the jewelry and silverware he could con- 
veniently lay his hands on. O’Malley had also borrowed money of a num- 
ber of persons and was also several weeks behind in his board bill. 


—A number of physicians in Scranton, Pa., have been victimized by a 
man known as S. B. Hosmer, who represented himself as an agent of the 
John Hancock. Hosmer visited a dozen or more physicians in the city, 
and, upon the promise to have them appointed local medical examiner of 
the company, obtained their applications of insurance, and, after securing 
the money for the premiums, disappeared and has not been heard from 
since. Upon writing to the home office in regard to him, it was learned 
that Hosmer is unknown to the company. 


—The Colonial Life of Jersey City, which began business on January 20, 
1898, has been very successful thus far, and is now entering on its second 
year with a well organized and equipped office and agency force. The 
company at first occupied two small rooms at 43 Montgomery street, but 
the increase of business necessitated a corresponding increase in office 
room, till it has gradually monopolized the whole building, which has been 
remodeled in colonial style in uniformity with its title. The company 
does both ordinary and industrial business, paying especial attention to 
the latter branch. j 


—A suit for $10,000 damages has been brought against the Metropolitan 
by William W. Wood, a former agent of the company at Cincinnati, for 
alleged malicious arrest and persecution. Superintendent John Dolph of 
the Cincinnati district of the company caused the arrest of Wood, charg- 
ing him with embezzling some of the company’s money, upon which he 
was arrested, and indicted by the Grand Jury. It is claimed by Wood that 
ing him with embezzling some of the company’s money, upon which he 
to furnish the court, upon notice, with the items of the alleged embezzle- 
ment, and that the whole proceeding was malicious and used as a means 
of compelling him to pay money he denies owing. 
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NEWS OF THE WEEK. 


George W. Wensley Dead. 

THE death is announced of George W. Wensley, United States manager of 
the Manchester Fire and president of the American Fire of New York. 
His death occurred at his home in Brooklyn on Monday last in the fortieth 
year of his age. Mr. Wensley was born at Providence, R. I., January 27, 
1859. His insurance connections have been with the old National Fire of 
New York and the Norwich Union. In May, 1896, he was appointed man- 
ager of the Eastern and Southern departments of the Manchester, and in 
March, 1897, he succeeded W. W. Dudley as United States manager for 
the company, removing the offices to New York from Chicago. When the 
Manchester obtained control of the American Fire, in September, 1897, he 
was made president of that company. 





The New Amsterdam Casualty Company. 

ON Wednesday, November 30, a meeting of the incorporators of the New 
Amsterdam Casualty Company was held at 175 Broadway, New York, and 
the following officers elected: President, Edward V. Loew, president of 
the German-American Real Estate Title Guarantee Company: vice-presi- 
dent, W. D. Chase; second vice-president, Dr. F. B. Mandeville, formerly 
president of the United States Industrial Insurance Company: treasurer, 
George M. Hard, president of the Chatham National Bank, and secretary, 
Charles T. Hopper. While considerable business has been offered the 
company, it has been decided not to issue any policies until the first of 
1899. The New Amsterdam will write accident, employers’ liability and 
burglary insurance in the beginning, and will start with a paid-up capital 
of $200,000 and a paid-up surplus of $100,000. 





The Security Mutual Life of Binghamton. 

THE report has been circulated of late that agents of the Security 
Mutual Life, with the approval and aid of that company, were endeavoring 
to persuade policyholders of the Mutual Reserve Fund to give up their 
policies in that company and take policies in the Security Mutual. Re- 
ports of this nature, together with various insinuations of a defamatory 
character were recently printed in a paper of little standing and less re- 
sponsibility, with a view to injuring the Security Mutual. We have taken 
some trouble to investigate the matter, and find the case to be substan- 
tially as follows: Some time ago Moton D. Moss resigned his position as 
manager of agents of the Mutual Reserve and satisfactorily termi- 
nated his relations with that company. Soon after he made a proposi- 
tion to the Security Mutual to take the agency of that company. As Mr. 
Moss is a well-known business producer, the Security Mutual entered into 
a contract with him, and several agents of the Mutual Reserve, having 
resigned from that company, and being on the lookout for employment, 
applied to Mr. Moss and were engaged by him. As to the charge that efforts 
are made to get policyholders of the Mutual. Reserve to exchange their pol- 
icies for policies in the Security Mutual, Mr. Moss denies this entirely. He 
says, however, that when the Mutual Reserve raised its rates some time 
ago quite a number of the policyholders dropped out, and these he is en- 
deavoring to secure for the Security Mutual, but he does not 
intend to attempt to twist, neither has he twisted, any policies 
from his old company to his new one. There is plenty of new 
business to be obtained, and Mr. Moss has confidence in his 
ability to secure his fair share of it by honest, legitimate means and no 
others. That some feeling has been created by the fact that former Mu- 
tual Reserve agents have been employed by Mr. Moss is evident from the 
public comments that have been made, and this feeling has been aug- 
mented by the injudicious article printed in the paper referred to, copies 
of which have been distributed freely throughout the country. Such at- 
tacks upon a company so strong financially and so well and favorably 
known as the Security Mutual are always to be regretted, as tending to 
discredit the business of life insurance. 





The Broadway Fire. 

THE loss by the fire of Sunday, December 4, on Broadway, New York, will 
probably amount to $750,000. The building in which the fire originated is 
a total loss together with its contents, the loss on the Home Life’s 
structure will be heavy, the Postal Telegraph suffers only slightly, while 
adjoining buildings on Warren street were damaged to a greater or less 
extent. The rates at which these buildings were placed were extremely 
low, the Home Life having been placed at ten cents for five years and the 
stock of Rogers, Peet & Co. at twenty-five cents. The Journal of Com- 
merce and Commercial Bulletin gives the following lists of insurances in- 
volved: 

The building Nos, 258 and 259 Broadway, occupied by Rogers, Peet & 
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Co., and owned by Eugene A. Hoffman was totally destroyed. It was in- 
sured as follows: German-American of New York, $45,000; Germania of 
New York, $10,000; Fire Association of Philadelphia, $10,000; North River 
of New York, $10,000; Eagle of New York, $10,000; Royal of Liverpool, 
$15,000; total, $100,000. 

The rents of this building were insured as follows: Sun of London, $10,- 
peg Commercial Union of London, $10,000; Pennsylvania of Philadelphia, 
10,000. 

Rogers, Peet & Co. had the following blanket insurance on stock, Nos. 
258 and 259 Broadway and Nos. 7 and 9 Warren street; about one-fourth 
of the stock is in Nos. 7 and 9 Warren street, and is not much injured. 
The balance is totally destroyed: A®tna, Hartford, $10,000; American of 
New. York, $10,000; American of Philadelphia, $5000; Citizens of New 
York, $4500; Caledonian of Scotland, $5000; Caledonian of America, $2500; 
Commonwealth of New York, $7500; Franklin of Philadelphia, $5000; 
Firemens Fund of California, $7500; Greenwich of New York, $5000; Han- 
over of New York, $3000; Hartford of Hartford, $5000; Insurance Com- 
pany of North America, $5000; Insurance Company State of Pennsylvania, 
$2500; Liverpool and London and Globe, $20,000; London Assurance Cor- 
poration, $10,000; London and Lancashire of Liverpool, $10,000; Madgeburg 
of Germany, $5000; Mechanics of Philadelphia, $2500; National of Hart- 
ford, $5000; Norwalk of Connecticut, $5000; New York Underwriters 
Agency, $10,000; Norwich Union of Norwich, $2500; Phoenix of London, 
$10,000; Palatine of Manchester, $15,000; Philadelphia Underwriters, $5000; 
Providence-Washington, $5000; Phoenix of Hartford, $7500; Queen of 
America, $5000; Royal of Liverpool, $20,000; Reliance of Philadelphia, 
$2500; Sun of London, $10,000; Springfield, $5000; Traders of New York, 
$10,000; Thuringia of Germany, $2500; United Firemens of Philadelphia, 
pc Union of Philadelphia, $2500; Western of Toronto, $10,000; total, 
260,000. 

On fixtures and improvements: Liverpool and London and Globe, $30,000; 
Continental of New York, $10,000. 

On rents: Scottish Union and National, $10,000. 

The building Nos. 7 and 9 Warren street was insured in the Royal of 
Livérpool for $15,000. Loss will be light. 

The building of the Home Life Insurance Company was insured for 
$350,000, divided among these companies (loss about $180,000): Royal of 
Liverpool, $80,000; Continental of New York, $70,000; Sun of London, $50,- 
000; Phenix of Brooklyn, $40,000; German-American, New York, $30,000; 
North British and Mercantile, $40,000; Liverpool and London and Globe, 
$40,000; total, $350,000. 

The furniture and fixtures of the Home Life were insured in the Liver- 
pool and London and Globe for $15,000. 

H. P. Ansorge, on stock of men’s furnishing goods in Home Life Build- 
ing (loss heavy), had insurance as follows: Royal of Liverpool, $5000: 
Atlas of London, $2500; Union Assurance Society, $2500; Manchester of 
England, $2500; Law Union and Crown, $2500; Liverpool and London and 
Globe, $5000; total, $20,000. 

Few of the occupants of offices of the Home Life Building carried any 
insurance, except W. S. Fearing, who was insured in the North River for 
$500, and P. Nelson, insured in the Sun of London for $1000. Both have 
practically total losses. ; 

The insurance on Postal Building was in favor of J. W. Mackay or 
Trinity Church Corporation, in following companies (loss light): Queen of 
America, $50,000; Royal of Liverpool, $50,000; Union Assurance Society, 
$25,000; North British and Mercantile, $50,000; Norwich Union of England, 
$40,000; Continental of New York, $100,000; -—Liverpool and London and 
Globe, $10,000; Palatine of Manchester, $25,000; Commercial Union of Lon- 
don, $25,000; German-American of New York, $25,000; total, $400,000. 

The Hardware Club, located in the Postal Telegraph Building, carries 
$26,000 on its furniture, fixtures and supplies. The loss will be about 
$1000, with insurance as follows: Northern of London, $13,000; Lancashire 
of Manchester, $13,000. 

The building Nos. 9 to 15 Murray street was insured as follows (loss 
about $500): German-American, $150,000; Phenix of Brooklyn, $25,000; 
London and Lancashire, $25,000; American, $25,000; Queen, $20,000; North- 
— $10,000; Pacific, $10,000; Norwalk, $10,000; Continental, $25,000; total, 
300,000. 


* * * 


The Home Life Insurance Company will only suffer a temporary incon- 
venience so far as its own offices are concerned and its employees are 
working as usual in their accustomed quarters. 

* LJ * 


The Preferred Accident, which is a tenant of the Home Life, has taken 
temporary offices on the second floor of the Dun Building, No. 290 Broad- 
way. Secretary Atwood’s usual good fortune attended him, and beyond 
some slight water damage the records of the company are all intact. 

° * * * 

The United States Life did not suffer to any alarming extent by the fire, 

and is continuing business as usual in its old quarters. 
* as * 

The Massachusetts Mutual Life, whose New York offices were in the 
building of Rogers, Peet & Co., have taken new quarters in the Empire 
Building, 71 Broadway. Temporarily the offices are in rooms 615 to 621, 
sixth. floor. 





Death of George M. Endicott. 


GEORGE MUNROE ENDICOTT, United States manager of the Employers 
Liability Assurance Corporation, died at his home, in Canton, Mass., near 


Boston, on Sunday, the 4th inst., at the age of fifty-three. Mr. Endicott 
was born in New York city in 1845, and shortly before the Boston fire re- 


moved to that city. The fire destroyed his business, and he then engaged 
in insurance work, subsequently forming the firm of Endicott & Macomber. 
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In 1886 this firm introduced employers’ liability business into the United 
States, by inducing the Employers Liability Assurance Corporation of 
London to open a branch office here. In 1894 the firm was dissolved, Mr. 
Macomber taking the general insurance business, while Mr. Endicott be- 
came sole United States manager of the Employers Liability. Mr. Endi- 
cott was a man of marked individuality, and was ever foremost in the en- 
deavors to improve the employers’ liability business. His friendly counsels 
and advice will be sorely missed by his business associates and the officers 
of the companies connected with the employers’ liability compact. He had 
been suffering from an affection of the throat for many months, and, al- 
though it was suspected that he might not be able to resume his work, 
nevertheless his death is a shock to his many friends. A widow, three 
daughters and a son survive him. The funeral services, which were pri- 
vate, were held yesterday. 





ee camel 


MERE MENTION. 








Life Insurance Notes. 


—R. T. Savin, manager of the New York Life at Cincinnati, has resigned. 

—At auction in New York last week five shares of American Surety stock sold 
at 174. 

—A “label” bill for assessment insurance has been introduced in the Alabama 
legislature. 

—The Society of Modern Education of Findlay, Ohio, has filed articles of 
incorporation. 

—The Michigan and Ohio departments are holding a joint examination of the 
Michigan Mutual Life. 

—G. A. Rider has resigned as manager of the Traders and Travelers Accident 
Company of New York. 

—The quarterly conference of the liability companies has been called for De- 
cember 13 in New York. J , 

—Western Mutual Life Association of Chicago has raised its limit on a single 
life to $10,000, from $7500. 

—H. H. Steiner of Augusta, Ga., has been made a special agent of the Mutual 
of Kentucky in the field. 

—Arrangements are being made by the Michigan Mutual Life to enter Con- 
necticut early in January. 

—The Continental Assurance Company of Detroit, Mich., has increased its 
capital from $125,000 to $200,000. 

—The Manhattan life has appointed J. E. Kennedy general agent at Denver, 
Col., vice E. C. Budlong, resigned. 

—A bill has been introduced in the Georgia legislature regulating the business 
of assessment life associations in the State. 

—Albert Corbett of Round Pond, Me., special agent of the Mutual Life, died 
at his home on December 1, at age fifty-seven. 

—It is reported that Zenas H. Austin of Duluth will be next Insurance Com- 
missioner of Minnesota, succeeding Elmer H. Dearth. 

—The New York Life has secured the Conover block, at St. Paul, Minn., which 
was sold at auction recently to satisfy a judgment of $53,830. 

—Milton G. Lamb, field superintendent of the New York Life at the Buffalo 
agency, has resigned his position to take effect December 31. 


—The Tlninn Mutual Life has removed its Philadelphia offices from 436 to 530 
Walnut street, the former headquarters of the Connecticut Mutual Life. 

—A law has been passed in Vermont placing all fraternal beneficiary societies 
having lodges in the State under the control of the insurance commissioners. 

—William M. Conway, general agent of the Michigan Mutual Life at Balti- 
more, mef a severe loss last week in the sudden death of his wife from heart 
failure. 

—The firm of Babcock & Navin, general agents of the Phcenix Mutual Life at 
Detroit, has been dissolved by the retirement of J. D. Navin, Mr. Babcock pur- 
chasing his interest. p 

—Frank L. Thurber, general agent of the Union Mutual Life at St. John, 
N. B., becomes manager of the company’s Cleveland agency, succeeding James 
W. Ellsworth, deceased. e 

—Levi Goodalé, receiver of the seven-year certificates of the National Fraternal 
Union of Cincinnati, has been removed by Judge Smith, who has appointed A. 
A. Ferris to succeed him. 

—F. F. Green, general agent of the Prudential at Columbus, Ohio, met with a 
severe accident last week, getting his shoulder blade broken by being thrown: 
from his carriage during a runaway. 

—A. L. Laukota,; of the former firm of Laukota & Judd, is now with the Wash- 
nigton Life, having his headquarters at Louisville, Ky., where Inspector of 
Agencies S. B. Wolfe, M. D., is in charge. 

—At a recent meeting of the executive committee of the Philadelphia Associa- 
tion of Life Underwriters the new committee was formed with Henry C. Lip- 
pincott as chairman. After, hearing the report of William M. Scott regarding the 
successful efforfs in obtaining consent of Referee Reed of the anti-rebate com- 
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pact to receive complaints of rebating from underwriters associations, a commit- 
tee, consisting of William M. Scott, E. H. Plummer and Frank Read, was ap- 
pointed to investigate the cases on behalf of the association. 

—The Western Reserve Life Insurance Company has been incorporated at 
Chicago by W. H. Caughenour, N. La Doit Johnson and Henry Strassheim 
The company will do business on the assessment plan. 

—The Boston Sunday Post of November 20 had an interesting article on 
“Women as Insurance Agents,” written by Mrs. John Weaver Sherman. We 
learn from it that one woman agent is earning about $24,000 a year. 


—There has been a law introduced in the Alabama legislature, called an act to 
protect life insurance policyholders in the State, which, in fact, is to regulate the 
paid-up insurance values and the share of the insured in participating policies. 


—C. F. Morway, special agent for the New England Mutual Life at Water- 
bury, Conn., joined the ranks of the benedicts on November 22. Miss Maude 
Tripp of Waterbury changed her name and accompanied him on the wedding 
trip. 

—William Van Sickle of Detroit, manager of the Home Life for Michigan, has 
appointed N. M. Marshall general agent for Western Michigan, with head- 
quarters at Grand Rapids. Mr. Marshall was formerly connected with the Ameri- 
can Union Life. 


—The John Hancock has appointed Wm. J. Robido of its Niagara Falls, N. Y., 
agency, general agent for the State of Massachusetts, except the city of Boston 
and its surroundings, with headquarters at Worcester. Mr. Robido will take 
charge January 1. 

—Frederick B. Fancher, insurance commissioner of North Dakota, will step 
from that office to the Governor’s chair with the New Year. William H. Ellerbe, 
the Governor-elect of South Carolina, was formerly in charge of the insurance 
department of that State. 


—The Railway Passengers and Freight Conductors Mutual Aid and Benefit As- 
sociation of Chicago is paying all accrued claims on the basis of $1000 in cash 
and the balance at some future time, in order that the society may tide over its 
present financial difficulties. 


—Certificate holders in the Trust Mutual Relief Association of Philadelphia 
have been notified by Receiver I. K. Van Dyke that an assessment amounting to 
fifty per cent on the face value of their certificates has been ordered by the courts 
and must be paid before December 14. 


—Judge Putnam, in the United States Circuit Court of Boston, last week, over- 
ruled an application of the Provident Savings asking that the verdict of $26,379 
rendered in favor of the plaintiff in the suit of Susan B. Hadley against the 
company, be set aside, and a new trial granted. 


—The Brooklyn Life Insurance Company has appointed as superintendent of 
agencies B. F. Reinmund, who has been assistant secretary of the American 
Union Life; Mr. Reinmund will practically take the place in the Brooklyn Life 
held by Mr Hadley, though under the different title. 


—The following men connected with the New York Insurance Department have 
been notified that their services will not be needed after the lith: J. B. H. 
Mongin, H. C. Hackett, A. F. Saxon and S. C. McArthur of the New York office 
and Morris S. Shepard and Jas. Keenholz, confidential examiners at Albany. 


—Montgomery, Ward & Co. of Chicago have made arrangements with the 
Prudential to issue to each of their married employees a life insurance policy of 
$1000. The policies, which are a Christmas present, will have their first year’s pre- 
mium paid. They will be issued through Chicago Manager George F. Schilling. 

—The Underwriters Advisory and Protective Company has been incorporated 
at East Orange, N. J., with a capital of $50,000, its object being to examine and 
audit the accounts of corporations, with especial attention to insurance com- 
panies. The incorporators are Horace S. Gould, John J. Ranagan and Edward 
B. Hawkins. 

—Reserve Fund Live Stock Insurance Company of New York city is the only 
company of its kind working in the Empire State which manages to steadily im- 
prove its condition. The company, by the provisions of its policy, provides veter- 
inary service in addition to the insurance, and this fact has aided it materially 
in keeping down losses. 


—The old line Bankers Life of Nebraska will write in 1898 the largest busi- 
ness in its history. It has established during the year several additional gen- 
eral agencies, and expects to enter considerable new territory the coming year. 
It is now in its thirteenth year, and is one of the most prosperous of the 
Western old line companies. 


—The following have been elected officers of the Minnesota Association ox 
Life Underwriters: F. C. Parlin, president; C. J. Hunt, vice-president; F. F. 
Loomis, secretary and treasurer, and Ruckard Hurd, L. D. Wilkes and G. C. 
Walker, executive committee. A complimentary banquet will be given by the 
association the latter part of this month to Commissioner Dearth. 


—The Vermont Life has entered on a vigorous contest for new business, which 
had shown a slight falling off during the summer months on account of the war 
and the recent State elections. President J. H. Robinson, who has just returned 
from a tour of inspection of the principal agencies, reports a marked improve- 
ment in the company’s business and a more confident tone generally. 

—An application for a charter has been made by the Swedish Sick and Benefi- 
cial Society of Integrity, located in Pittsburg. While the organization is an old 
one, it has never been incorporated. The incorporators are: Samuel Gezulius, 
Gustaf Dahlstrom, Axel Lindstrom, Louis Larson, Otto Torkelson, John Hol- 
nigsen, August Roy, Joseph Ahlberg, John Gelm, Eric Carlson and Andrew 
Carlson. 

—We greatly regret to learn of the illness of Henry R. Hayden, editor of 
The Weekly Underwriter. We are informed that he has been ill for some weeks, 
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but it is hoped that he will soon be able to resume his duties. Personally, Mr. 
Hayden is a genial, large-hearted man, an agreeable companion and a steadfast 
friend. He is a forceful writer, with strong opinions that often lead him into 
disputes, but his honesty of conviction and of purpose is unquestioned. 

—The Phcenix Mutual Life is extending its Western territory, having already 
entered the States of North Dakota, Oregon, Washington and Wyoming. Os- 
borne & Hicks, general agents of the company at San Francisco, will have charge 
of Oregon; Chapman & Maitland of Denver assuming the management ot 
Wyoming, while the Washington and North Dakota field will be under C. R. 
Curtis, who has been appointed general agent with headquarters at Spokane, 
Wash. 

—On the Ist of January last the New England Mutual Life appointed Hastings 
Folsom of Waterbury, Conn., general agent for the State of Connecticut. Their 
success has been so marked that the company has added Rhode Island to their 
field, and on January 1 next Glover S. Hastings will go to Providence to take 
charge. The Rhode Island agency was opened as far back as 1844, and is a 
most important one. Hastings & Folsom will doubtless do as satisfactory work 
in Little Rhody as they are doing in Connecticut. 


—The recent appointment of Thomas C. Hindman as general agent in New 
York for the AEtna Life is conceded to be an especially good one. Mr. Hindman 
will be remembered as having been particularly active in the fight against the 
persons who promoted the Columbian Fire of Louisville and subsequently caused 
its retirement. He did good work for the Mutual Life under his brother, Biscoe 
Hindman, and of late has been representing the /Etna in an important branch of 
its work. He may be relied on to keep the company well to the front in the 
Metropolitan district. 


—George F. Hadley, the present secretary of the Brooklyn Life Insurance Com- 
pany, as we briefly announced last week, has resigned to accept the appoint- 
ment of general agent for the Mutual Benefit Life in the State of New York out- 
side the metropolitan district. He will have his headquarters at Albany, occu- 
pying the same offices as the late W. W. Byington. Congratulations to Mr. Had- 
ley are in order on this change, as it gives him a wider scope in connection 
with the field work, and in representing so worthy a company as the Mutual 
Benefit he should find his pathway easier. We hope to hear great things of his 
work in the coming year. 

—Commissioner F. Albert Kurtz of Maryland has turned over to the State 
Comptroller $11,492, the balance due the State, together with a detail statement 
of the receipts and expenses of the department, during his incumbency of the 
office. In his statement the commissioner shows that while the receipts have 
increased the expenses were somewhat less, there being a decrease during the 
years of 1896 and 1897 of nearly $2000 over 1895 and about $1000 in 1898, as com- 
pared with the same year. During 1898 receipts from the license and tax account 
amounted to $149,218, from the brokers license $8475, and from general fees $24,- 
042. The expense account for the corresponding period was $12,549. 


Fire Insurance Notes. 

—State Mutual Fire Insurance Company of Rutland, Vt., has been incorporated. 

—State Agent George E. Faw of San Francisco has resigned from the Philadel- 
rhia Underwriters. 

—A decrease in rates of twenty-five per cent has been promulgated for the 
dwelling districts at Denver, Col. 

—At auction in New York last week eleven shares Niagara Fire sold at 180%, 
and twenty shares Rutgers Fire at 80. 

—Four companies are quoted on good authority as certain to withdraw from 
The Union at the close of the present year. 

—John Lavid, since 1865 agent for the North British and Mercantile at Quebec, 
died November 26 at the age of seventy-two. 

—The buildings occupied by the Underwriters Club, New York city, were 
offered last week at fifteen cents for three years. 

—Francis Merges has been taken into partnership by John M. Whiton of New 
York under the.firm name John M. Whiton & Co. 

—Howard E. Bedell, inspector for the Manhattan Fire, died November 29 ot 
pneumonia at the Presbyterian Hospital, New York. 

—Mrs. Mary E. Boyd, wife of John C. Boyd, president of the Associated Fire- 
mens Insurance Company of Baltimore, died last week. 

—Attorney-General Hancock has refused to commence suit against the Insur- 
ers Reporting Company of Buffalo to revoke the charter. 

—Hamburg-Bremen has been licensed to do business in New Hampshire. 
is its third trial, having left the State in 1885 and again in 1892. 

—United States Fire of New York has been licensed to do business in Arkan- 
sas. W. L. Nelson & Co. of Helena have been appointed State agents. 

—Western department of the Orient has established a sub-agency department 


under the charge of Thomas F. Tuttle, formerly special agent for the company in 
Indiana. 


This 


—The Home of New York has instructed its Michigan agents to send all daily 
reports to the head office direct, and not through the Michigan Inspection 
Bureau. 


—The directors of the Insurance Company of Illinois of Rockford have voted 
to increase the capital stock from $100,000 to $200,000, and to extend the business 
of the company. 

—Annual meeting of the Indiana Association of Fire Underwriters was held at 
Indianapolis on November 25, about fifty members being present. The following 
officers were elected: President, W. P. Benton of Indianapolis; vice-president, 
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A. R. Monroe; secretary, J. T. Ashbrook of Indianapolis; executive committee, 
P. T. Kelsey, L. H. Wolfe, S. E. Faber. James H. McBeth was continued as 
rating commissioner. 

—Secretary Sherman of the Commercial Fire of Wilmington, Del., states that 
the company is endeavoring to pay its capital up in full, when it will seek to 
enter other States for business. 

—The following mutual fire companies are being examined by the New York 
Insurance Department: Queens and Suffolk, Richmond County, Suffolk County 
and the Glen Cove. 

—A. Lincoln Landis of the firm of Mayer, Landis & Co., Philadelphia, whose 
file works at Twentieth street and Allegheny avenue were burned in September, 
1897, has been convicted of arson. 

—Jersey City Fire Commissioners have awarded a contract to the Babcock 
Fire Extinguisher Company of New York for a new chemical engine to cost 
$2400 and to be ready before January 1. 


—The Wisconsin Insurance Department has completed the examination of the 
Northern of New York, made on that company’s application for admission to 
the State, and finds its accounts in excellent condition. 


—The timely discovery of a man in the act of setting fire to the stock ot 
wicker baskets in the basement of John Wanamaker’s department store in Phila- 
delphia December 1 no doubt saved a serious conflagration. 


—It is reported that the differences between Secretary and Manager William 
Feiler of the Western Underwriters Association and The Union have been satis- 
factorily settled by the committee having the matter in charge. 


—Wm. Gow has resigned as United States manager of the London Assurance 
Cerporation marine branch to become home office underwriter of the Union 
Magjne of Liverpool. The change will not go into effect for several months. 


—The situation at Vicksburg, Miss., is rapidly approaching a crisis when rates 
will have to be thrown open in order to protect loyal companies. Several agents 
are said to be disorganizers and have repeatedly failed to observe rules and rates. 


—Competitive rates have been promulgated in the mountain field. Rates will 
be thrown open on risks written by non-compact companies after they have been 
in force six months. It is not believed that this method will meet the exigencies 
of the case. 

—On account of the shrinkage in premiums the patrol committee of the Mil- 
waukee board has decided upon a ten per cent reduction in salaries from Janu- 
ary 1. A corresponding reduction will take place in expenses for maintenance 
of the board. 

—The large cities committee of The Union will meet in St. Louis December 13. 
The agreement regarding that city will be considered and the situation in Chicago 
will probably be touched upon. The Home’s position in regard to annexes will 
aisn be considered. 

—Commissioner Mathews of Ohio has just completed an examination of Cin- 
cinnati companies. His report will show that the surplus of the Washington has 
diminished from $32,000 to $13,000 since January 1; the surplus of the National is 
practically unchanged. 

—tThe fire insurance agents of Missouri will make an effort at the next session 
of the legislature to have a bill enacted requiring an investigation of every fire 
by State inspectors to be appointed for that purpose. Last year such a bill was 
defeated by a few votes. 

—It is said that the Atlanta Home Insurance Company is favoring a bill in the 
Georgia legislature reducing the deposit required of insurance companies from 
$25,000 to $5000. This is to relieve the Atlanta Home from making large deposits 
in States having reciprocal laws. 

—W. C. D. Pattison, who went all the way from Boston to Kansas City to 
burn the Mormon church at Independence, Mo., because he was so directed by 
divine inspiration from the Mormon scriptures, has been found guilty of in- 
cendiarism by a jury in the Criminal Court. 


—B. F. Knauft has resigned from the St. Paul Board of Fire Underwriters. He 
was fined for violation of rules. The case was one where the agent protected his 
own expiration on a risk written entirely by non-board agencies. He paid the 
fine and resigned, because he claims the board does not protect its members. 


—Darius W. Ettinger and Joseph W. Rosenthal, fire adjusters in Brooklyn, 
were arraigned in the Gates Avenue Court December 1 on the charge of grand 
larceny. They are accused of retaining $450 received from the Phoenix Assurance 
Company of London which belonged to Mrs. Margaret Mann. They claim they 
settled the loss for $150 before the claim was adjusted and the woman signed a 
release. They also claim to have given her attorney $200. 


—The law compelling insurance companies doing business in Tennessee to file 
an abstract of their charters in each county in which they do business was sup- 
posed to have been repealed by the Act of 1895. A prominent lawyer claims that 
such is not the case, and seeks to prevent a company sued from defending in the 
court. As Attorney-General Pickle declines to give an opinion, the insurance 
commissioner has advised companies to file charters in every county where they 
do business, if they have not:already done so, in order to be on the safe side. 


—The “Citizens Insurance Company of Chicago” continues to furnish food for 
complaint, and Superintendent Van Cleave says that there is no law in Illinois 
that will enable him to proceed against it, as it is not authorized to do business 
in any State. W. H. Hays is announced as president of the concern and L. 


Collins Keeney as secretary. They advertise capital and assets of $150,000, but no 
capital is mentioned specifically, and the alleged assets will not all bear official 
analysis. 


E. A. Shanklin, formerly of Shanklin & Hayner of Hammond, Ind., 
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is manager of the “Citizens,” and his record is not calculated to advance the in- 
terests of any company. 

—There has been some friction between an agent of the Hanover Fire Insur- 
ance Company in the South and the South-Eastern Tariff Association, complaint 
having been made to the company. President Lane says that the company has 
sent a representative to Atlanta to investigate the matter, and will do whatever 
is right. He says the company has always been loyal to its obligations, and 
proposes to be in the future. The matter of complaint will doubtless be satis- 
factorily adjusted at once. 

—According to the figures of The Journal of Commerce and Commercial Bul- 
letin, the fire losses in the United States and Canada for the month of November 
amounted to $10,235,000, as against $7,189,800 and $5,211,800 in the corresponding 
month of 1897 and 1896, respectively. For the eleven months of the year the 
losses foot up $106,938,400, or $8,000,000 more than for the eleven months of 
1897. As December has opened with a number of destructive fires, it is evident 
that the total loss for the current year will be well in excess of that of late years. 
With rates at such ridiculous figures as are at present in vogue the chances for 
profit are indeed small. 


AGENCY APPOINTMENTS. 


—Charles J. Hedwall, Minneapolis, Minn., agent American Fire of Baltimore; 
Joseph A. Rogers, St. Paul, Minn., agent American Fire of Baltimore; Angus R. 
Macfarlane, Duluth, Minn., agent American Fire of Baltimore; Stone & Mat- 
thews, Philadelphia, Pa., sole agents Concordia Fire and Wisconsin Fire of Mil- 
waukee, Wis.; W. L. Nelson & Co., Helena, Ark., State agents United States 
Fire of New York. 





TOO LATE FOR CLASSIFICATION, 
—Ten shares of stock of the Peter Cooper Fire were sold in New York on 
Tuesday at 121. 


—The death is announced of W. H. Collins, president of the Merchants Life 
Association of St. Louis. 


—On Tuesday Andrew Freedman was appointed permanent receiver for the 
Lincoln Fire of New York. 


—Report of the examination of the Mutual Life Insurance Company of New 
York has been completed and will be made public in a few days, . 


—Charles G. Smith, secretary of the German-American of New York, was in 
Hartford yesterday on personal business,—marriage. 


—Charges against Chief Connor of the New Orleans fire department are before 
the Mayor of that city, made by the Board of Fire Commissioners. 


—Application has been made to have the name of the Connecticut Indemnity 
Association changed to the Connecticut Life Insurance Company of Waterbury. 


—E. Duncan Sniffen has resigned as general agent for the American Union to 
connect himself in a similar capacity with the Washington Life at 141 Broadway, 
New York. 


—Col. James S. Fleming, who has been known to insurance men in connec- 
tion with the National Life of Hartford, the Security Trust and Life of Philadel- 
phia and the Hartford Life, died suddenly in Philadelphia a few days ago. 

—On Tuesday afternoon shortly after 2 o’clock William H. Griffen, secretary of 
the United States Fire of New York, was the sad victim of an untimely acci- 
dent. He and a number of directors of the company were in the elevator of the 
building No. 55 William street, when just as the bottom was reached the coun- 
ter-balance weights came crashing from the top of the shaft. Mr. Griffen was 
instantly killed and T. W. Cauldwell, also a director of the company, was very 
seriously injured. Mr. Griffen was forty-one years old, and had been connected 
with the United States Fire for a number of years. 








ANTED—SUPERINTENDENT FOR WELL 


established Industrial District inaprogressive, thickly 
populated city. : 
Applicants must have had successful experience and fur- 
nish satisfactory reference and record. 


Address SUPERINTENDENT, 
238 9th Street, N.E Washington. D.C. 








Figencp Wants. 





ANTED—A GENERAL AGENT FOR VIRGINIA 


by an Old Line Life Insurance Co., not the largest Company, but the strongest 
and best, because it has more assets per 1UUU insurance than any of the large com panies and 
becaus- a larger percentage of its assets is invested in NOn-fluctuating securities 
than that of any other company in the U.S. _ It has been well represented in Virginia nearly 
a quarter century, has policyholders in almost ever, county in the State, and among them 
are some of the best business men in Virginia. A very liberal contract will be made with 
the right man. Address, stating experience and references, Box 318, KicHMonpD, Va, 


EVERAL GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia. Address, 
W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, Pa, 














260 


{Thursday 





THE SPECTATOR 





Mercantile Agencies. 


Eigencp Wants. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in fusnishing them REPORTS, INVESTIGATIONS and INSPt(- 
TIONS in anv part of the United States and Canada from reliab'e Attorneys-at-Law, and no 
pains or expense is spared to get reliable prompt and satisfactory reports, 

PRICE OF REPORTS, $1 00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 

Mv blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and billon the first of each month, only for reports returned made during the 
previous month. No subscription fee required.. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHAR-LES B. HOLMES. Proprietor, 182 NASSAU 8ST., NEW YORK, N.Y. 








Fictuarial, 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P, Fackler, Actuary, New York,—arrive promptly. 





eee MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No, 11 BRoapway, New York, N. Y. 








Onsurance Heccountants. 


OMPETFNT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE IIFE \SSURANCE 
SOCIETY of N. Y. to work in Boston and State of Massachusetts. Fvery 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 


FREDERICK EVERILL, General Agent, 
EQuITARLFE BLpc . BOSTON, MASS 


ANTED— RELIABLE, ENERGETIC AGENIS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 
PENN MuTvAL Lire Ins, Co., 


EORG!IA AGENCY THE AETNA LIFE. 
“THH BEST COMPANY’ 


IS THE 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn. 


W. R. HARPER, MANAGER, - - ATLANTA, GA, 
ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama, To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer- 
ences, E, A. FOX, Manager Southern Dept., 
IowA LIFE INSURANCE Co., 
Lounps BLpc., ATLANTA GA. 


ANTED— DISTRICT MANAGER FOR THE 


Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense, 





CINCINNATI 











HERBERT N. FELL, 
Tue Mutuat Lire Insurance Co. oF N, Y., 


Correspondence Confidential. Wilmington, Del. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


ggasi & McINTYRE, 


INSU RAIN CE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - 2© f+ © NEW YORK 








Ligency Wants. 








S THERE A GOOD, CONSCIENTIOUS MAN OF 
TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrativé position in one of the very best tields in this country? (Only such 
men need apply.) Send references, statement as to experience, and addre s 
““CONFIDENTIALLY.” CHARLES E. BAYLISS, General Agent, 
MuTvAL LIFE [Ns. Co., oF NEW YorK, 
ROCHESTER, N, Y. 





ETROPOLITAN DEPARTMENT OF THE PROVI- 

dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 

Address or apply tc 

WM. F. REILLY, Manager, 

141 Broapway, NEw YorkK CITY. . 


at once. 
exceptional opportunity, 





ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 
N. S. ERNST, Manacer, 
EqQuiTaB_e Lire AssuRANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 
MUTUAL LIFE INSURANCE Co, oF N. Y., 
ATLANTA, GA 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898 
over the corresponding months of '97. If vou can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Datias, Texas 


ANTED—DISTRICT MANAGER. A COMPE- 
tent Life Insurance man who is a good organizer and with a 
record as an insurance writer to take charge of an important district in 
Oregon. POND & McCANDLESS, 
State Managers, 
Mutuat Lire Ins, Co. or NEw York, 
Oregonian Bldg., Portland, O. 
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Onsurance Hdjusters., 


Prominent Hgents and Brokers at Chicago. 











ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywooc 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. | BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Bnsurance Lawyers 








D. GARRETT COMPANY, 
~" INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers, 








B F. PABODIE, 
; ACCOUNTANT, AUDITOR AND ADJUSTER 


OF FIRE LOSSEs. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F. INSURANCE CO., ‘“‘ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


es & CO., GENERAL AGENTS OF 


35-37 Nassau St., New York, 





The Commercial Fire Ins, Co, of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


EHM & VAN DEINSE, 


and Brokers, Indianapolis, Ind. 





INSURANCE AGENTS 


Insurance effected in any part of the United 
States. Correspondence solicited. 


OGSwELL & RICHARDSON, 
Nos. 6 and 8 WesT CourT STREET, MEMPHIS, TENN. 





General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers In:urance Co., Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 











ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


- CORRESPONDENCE SOLICITED. 





Gro. W. MonTGoMERY. M. L. C. FunxnHovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co.. Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Flate Glass Ins. Co., of New York. Telephone, Express 308, 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO.,, 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL, 


M, J. NAGHTEN. 


Established 1863. 





: Established 1876. 
T. H, WesstTer. E. N. Wey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


A. W. BecKer. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuHIcAGo. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., bostou, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE INSURANCE, 
e, 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Atiorney. 


HE McGILLIARD. AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA 


ADDRESS, . 
Nos. 145 and 147 East Market Street, Indianapolis, Ind, 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL# STREET CHICAGO 





oO 1 
BUsOMANG MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connectior. 
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With $500 Special Accident Insurance, With $1500 Special Accident Insurance, 
$1.00 per Annum. .00 per Annum, 
With $2500 Special Accident Insurance, 
.0U per Annum, 


NTERNATIONAL REGISTRY CoO. 
5 
181 BROADWAY, NEW YOkKK, 
PROTECTION UNDER ANY FLAG, 

Identification and care in sickness, accident or death and credit reference everywhere. 

A modern safeguard at home and in travel, 

The Special Accident Insurance Pol cies inciuded with INTERNATIONAL REGIS- 
TRAION are issued by the Ocean Accident & Guarantee Corporation, of London Eng- 
land, Capital £1,v00.000 sterling: The Pa ific Mutsal Lite Insurance Company, of Cali- 
fornia, whose assets exceed $3,000,000; and the Great Fastern Casualty & Indemnity Com 
pany, of New York, whose capital and surplus is $150,000. 

Responsible Agents can obtain exclusive territory under five years’ contract, with full 
renewal cummissiuns, 

THE SPECTATOR, May 26, 1498, says, ‘‘ Thousands of persons who were never insured 
before now carry Accident Insurance in combination with Registration. The ive, wide- 
awake insurance agent appreciates this. Many agents are writing hundreds of Poticies 
every week.”’ 


BONDS OF SURETYSHIP. 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 


HOME OFFICE: 927 anp 929 CHESTNUT ST., PHILADELPHIA. 


Capital fall Paid. osc ucwecna cus anbasecene eeuaceuc  Sekeceeers Seescoen seat acecaees $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1898...-...............------- 337 ,0U0 
CHARLES M. SWAIN, President. 

MICHAEL P. HERATY, Vice-President. JAMES F, LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, and in charge of Surety Department, Philadelphia 
BRANCH OFFICES; 
OHN A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
I1LLIAM P, CAMPBELL, General Western Agent, 319 ‘* The Rookery,’’ Chicago, IIl. 
WALTON C. TAFT, General Agent for New Enzland, 66 State Street, Boston, Mass 
T. BRENT SWEARINGEN, Agent, 435 Fourth Avenue, Pittsburgh, Pa. 





HE ESTY AUTOMATIC 
SPRINKLER 


-—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s. 

Factory Improvement Committee of the New England Insur 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

*actory Insurance Association of N. Y. 

Manhattan Fire Insurance Company. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET. LAcontA, N. H. 


20% (SeNTurY Pouicigs 


LIFE -—ACCIDENT 
Organized 1868. 


" PACIFIC MUTUAL 


Or CaLiFornNIA. 
Pacific Mutual Building, 
SAN FRANCISCO. 
A. A. Mosuesr, Eastern Manager, 100 Broadway, New York. 








The Lancashire 
Insurance Company. 





Have you seen the LATEST and BEST POLICY ?—Subject to the invalu 
able Maine Non-Forfeiture Law, and Gontains all up-to-date features. 


Pians: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 
EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw YorK CITY. 


THORNTON CHASE, Supt., 84 Adams Street, CH1cAco, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 





President. Vice-President. 
W. T. Woops, President. D. B. HAtstED, Vice-President. , Invested Assets, 
y Benefits Paid, 
C. E. W. CHAmBERS, Secretary. FounpED 1878. $530,000 
$37,000,000, No Debts 


LLOYDS 
PLATE GLASS 


/nsurance Company 


< OF WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorne and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





LLINOIS LIFE ASSOCIATION. 


és Formerly Bankers and Merchants Life. 


INCORPORATED 1893. 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipu'ated Premium Plan. 
The Policy contains all the modern advantage., and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


CHICAGO, ILL. 


COMPARISON. 
Date. Assets. Insurance in force. 
December Bi; BBS -ivics cn wsec isowiws $23,290.27 $1,380,000.00 
ae J, re 39,941.45 8, 433,000.00 
& MND Sian cs wok aan bee 57,595.93 4,827,000 00 
- CRAPO SO Setecahe es aS eEe 73,229.59 6,044,500 00 
" cl |) fa Ren ee tegreaRey oe7 83, 274.30 7,326,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies. 


EDWARD D. STEVENS, 


Secretary. 








EE LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 





For. Territory, Terms and Contracts, Address 
HOME OFFICE: 
200 HUNTINGTON AVE., BosTon, -MAss 


F. O. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretary. 


Pte GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 





EBeN A. HALL, President. 
GEORGE E, RocGers, Treasurer. 


Levi J. GUNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


First Policy Issued in November, 1895. 


esnete: MB CeM Der ST TSG7 6% 3: <:0:0.6 3s woes ee seo oele Savccesvcs BIL. 7EA G9 
Income for 1897....... dimieieig vieielessewie Weretalevateretsl oXetaieiaretera\ctrace - 47,362.16. 
Insurance in Force, December 31, 1897........+¢- Br eieletaretoreiens . 2,130,150,00 


_ Our plan is thoroughly scientific. sound and modern. Our policy contracts are the best 
im the market, concise and just. Literature to match. 


WANTED = 
Experienced and reliable men for General Agents in Massachusetts. 
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ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 


LIABILITIES, 

Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection $208,006.00 
$316,220.47 
1,079,139.04 

149,351.51 


C. B. SHOVE, President. 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





st Gin PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. ; 


Write for supplies and our gilt-edged terms to agents. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR vouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SezcTATOR on file will testify to the benefits derived thereby. 

Send $1 OO to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





“* Weigh all things and hold fast to that which is good.” 


ANTED-—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
Chi ‘*intermediate ” ground, approximating the English system, 
C Icago Can, if need be, put up the FULL LEGAL RESERVE on 
“— outstanding policy. 
uaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





W Bin NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 
Office, 322 and 324 Hennepin Avenue. 
Dr. J. F. FORCE, PRESIDENT. ° 
Organized 1885. 


Home 


Membership, 11,30f. 
SMES OW MM A. nce ccs tia nba Gucle gaelewee ee kee Mar sceaenamedeee a 
PAID FoR DEATH LossEs, 1896 

ToTAL LOSSES AND CLAIMS PAID-OVER......- a deleinw Lawenelaawes 


-$260,000 


Does business in nearly all the Northern States, also Texas, Missouri 
and California. 
For an Agency, address the Association as above, 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 


CHARTERED 1874. 
The Oldest New York Company in its Line, 





January 1, 1898, 
Mm - << 
5 Capirat ano Ner Sunpuus, - 


$512,862.52 
263.122.37 


Evcene H. Winstow 
Danrgt D. WHITNEY 


Ls Cuas. F. Poces, Gen. A; 
mew “lo 164 La Salle St 





-, ace UTUAL 
a Fine INSURANCE Co. 


BRANCH OFFICE 


Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BROOKLYN 30—CorTLANDT 7(8 


HOME OFFICE 


D. B. MORSE, Treasurer 
W. D. JENCKES, Secretary | 


JAMES T, HOILE, President 
CHAS. E, TEALE, Vice-Pres’t 





OWA LIFE INSURANCE CO. 


General Office, 315 Dearborn Street, Chicago, Ills. 


C. E. MABIE, President. 


CoRPORATE OFFICE, Sioux CiTy, IowA, 


Issues the most approved forms of Life and Investment Contracts, and 
ecures them by a deposit of the Fut REsERvE with the STATE “oF 


owA. Correspondence solicited, 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
Cash Capital $500,000.00 
Reinsurance Fund, pane other Liabilities 1,633,218.59 
Surplus, over all liabilities , "542,301.63 


Assets, January 1, 1898... .--.--------2----0-02-02--202--2- aaa $2,675 520.2 
Office—Company’s Building, 308 and 310 Walnut Street. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE-CO. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 





3 AVUVNGU FFICIAUS & EMPLOYES 


“ACCIDENTA SSOCIATION 


INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US 
AGAINST OTH 


“ASIN 


D NOTTALK 











Vili 


PHE “SPBCTATOR 
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1829. 


COR ARTHRR PURE BTV ATL. 


1898. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 











Capital......sssseees hth bew ee tae hnes es peeheKesnevakeebepeneettebes ieoeelaesbicws oe « $400,000.00 

I IU ss 555 5:6 os 50 be bn 8s see se Ne hanes edekebeonemas PT er eT tee here | 1,565,947.50 

Te Tit, TN a ao 05 8 866 6S a nS 42,012.12 

Net Surplus,......... ee Ee CEE TE Ee OPO re ree ee 1,107,735.72 

ee 7 MELEE TCT ETT TEC CCT Te Ter er TT ree rer ere 3,115 695-34 
OFEICE RS - 


JAS. W. McALLISTER, PreEsipenrt. 
GEORGE F. REGER, Vicr-PREsIDENT. 


EZRA T. CRESSON, SEcretary. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS : 


James W. McAllister, 
Harry A. Berwind, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Dreneer, Secretary. 





“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


IE io 60.0 kindecdeia cee ited tees . »$4,000,000.00 
IN i veniene ss kha 6s iserdidasiain debe 12,089,089.98 
SD eee ie ee ee re ee se 69:0 0) 9,055.9 70/02 
BIOL MIE cs dates ocean s ss aaaouesicasne ee sieasiree sab scenes 4,433,719.36 
SR UE fie Ph Thc eka es ore a cincccescianciieseane + e81,125,621.50 


WM. B. CLARK, President. 
W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, } Assistant Secretariec_ 


WESTERN BRANCH, KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 
NORTHWESTERN BRANCH, { WM. H, WYMAN, Gen’l Agent. 
Omaha, Neb. ( W. P. HARFORD, Ass’t Gen'l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, t Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT. } BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 





1850. 1898. 


The United States Life Insarance bo. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

“ After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E. CocHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 








FINANCE COMMITTEE: 


GEO. G. WILLIAMS, 
Pres. Chem, Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, JR 
Pres. Importers’ and Traders’ Nat. Bank 


JAMES R. PLUM, Leather. 


OFFICERS: 


GEORGE H. BURFORD, President. 
GEV. G. WILLIAMS. Vice-President. 
C. 0. FRALEIGH, 2d Vice-President. 
RICH'D E. COCHRAN, 3d Vice-Pres. 
A. WHEELWRIGHTI, Secretary. 

J. L. KENWAY, Asp’t Secretary. 

WM. '. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 








